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PROCEEDINGS. 


HILLSBORO,  July  12th,  1866. 

The  Seventeenth  Annual  Meeting  of  the  stockholders  of  the 
North  Carolina  Railroad  Company  assembled  this  day  at  the 
Masonic  Lodge,  at  11  o'clock. 

On  motion  of  Hon.  William  A.  Graham,  Dr.  William  E. 
Holt  was  appointed  President  of  the  meeting,  and  Messrs.  K. 
S.  Tucker  and  Dr.  Alex.  Wilson,  Jr.,  Secretaries. 

The  Committee  appointed  at  the  last  annual  meeting-  to 
verify  proxies,  reported  2,063  shares  by  individuals,  5,978  by 
proxy,  making  8,041— necessary  to  a  choice  4,021,  which,  be- 
ing a  majority  of  the  whole  stock,  the  meeting  was  declared 
duly  organized. 

J.  M.  Coffin,  of  Salisbury,  presented  credentials  from  Gov. 
Worth,  authorizing  him  to  act  as  proxy  for  the  State  ;  and 
the  following  gentlemen  were  appointed  Directors  on  the  part 
of  the  State  :  Messrs.  W.  C.  Means,  of  Concord;  B.  B.  Rob- 
erts, of  Lexington;  Nathaniel  Boyden,  of  Salisbury;  John 
Berry,  of  Orange;  Josiah  Turner,  Jr.,  of  Orange;  John  A. 
Gilmer,  of  Guildford;  Dr.  John  A.  Moore,  of  Alamance;  and 
Robert  Strange,  of  Wilmington. 

Nathaniel  Boyden,  President,  read  the  report  of  the  Presi- 
dent and  Board  of  Directors,  and  the  report  of  the  Finance 
Committee,  which  were  received. 

Mr.  Mordecai  introduced  the  following  resolutions,  which 
were  adopted,  viz : 

B&solved,  1st.  That  a  committee  of  three  stockholders  be 
appointed  by  the  Chairman  to  revise  the  by-laws  of  the  Com- 
pany, ]  m  .pose  such  alterations  and  amendments  as  they  may 
think  proper  ;  and  that  said  committee  be  also  authorized  to 
examine  the  charter  of  the  corporation,  and  apply  to  the  next 
session  of  the  Legislature  for  such  alterations  and  amend- 
ments therein  as  may  appear  to  be  necessary  and  proper. 


Resolved,  2nd.  That  the  President  and  Directors  be  request- 
ed to  call  a  special  meeting  of  the  stockholders,  at  such  time 
as  they  may  think  proper  to  receive  and  act  upon  the  report 
of  said  Committee. 

The  Chairman  appointed  on  said  Committee  Messrs.  Geo. 
W.  Mordecai,  W.  A.  Caldwell  and  Rufus  Barringer. 

Hon.  Thomas  Ruffin  introduced  the  following  resolution, 
which  was  adopted: 

Mesolved,  That  the  President  and  Directors  of  this  corpora- 
tion make  the  necessary  orders  to  have  proper  accounts  kept 
of  all  contracts  made  on  behalf  of  the  company,  and  such  as 
will  show  to  the  stockholders  annually,  all  outstanding  debts 
of  the  corporation,  and  a  schedule  of  the  property  of  the  cor- 
poration, and  its  value,  and  thus  exhibit  annually  the  actual 
state  of  the  Company. 

On  the  motion  of  the  Hon.  Win.  A.  Graham,  the  meeting 
adjourned  until  3^  o'clock,  P.  M. 


AFTERNOON  SESSION. 

The  meeting  was  called  to  order  by  the  Chairman  at  Si- 
o'clock. 

Mr.  Murdock,  Chairman  of  the  Inspecting  Committee  read 
his  report,  which  was  received. 

Mr.  McRae  moved  that  a  Committee  be  appointed  to  en- 
quire into  the  matter  relative  to  the  reported  missing  cotton 
belonging  to  the  Road,  and,  if  necessary,  the  said  committee 
be  authorized  to  send  for  persons  and  papers,  and  they  also 
are  instructed  to  enquire  into  the  condition  of  the  Sinking 
Fund,  and  report  thereon. 

The  motion  was  adopted,  and  Messrs.  McRae,  John  W. 
Thomas  and  John  U.  Kirkland  were  appointed  on  said  com- 
mittee. 

On  motion  of  J.  W.  Thomas,  the  stockholders  proceeded  to 
the  election  of  four  Directors  for  the  ensuing  year,  and  Mes- 
srs. Thomas  Holt  and  John  U.  Kirkland  were  appointed  tel- 
lers.    Pending  the  report  of  the  tellers,  a  communication  re- 


lative  to  "  a  consolidation  of  the  Railroads  running  from  the 
coast  to  the  Tennessee  line,"  was  laid  before  the  stockholders 
by  Hon.  John  M.  Morehead,  which  was  read  and  elaborately 
discussed.  ^ 

Mr.  McRae  moved  the  communication  be  laid  on  the  table, 
which  was  not  agreed  to. 

Mr.  Cameron  moved  that  the  communication  be  simply  re- 
ceived, wit  ioutrej<  cting  or  endorsing  it,  and  that  it  be  printed 
m1  >ng  with  the  proceedings  of  this  meeting,  which  motion 
was  agreed  to. 

Mr.  Kirkland,  from  the  committee  to  superintend  the  elec- 
tion of  Direct  >rs  reported  that  there  was  7,965  votes  given, 
necessary  to  a  choice,  3,983.  Messrs.  Thos.  Webb  received 
7,001  ;  John  L.  Morehead  6,593;  D.  A.  Davis,  5,452  ;  Wm. 
Murdock,  3,417  ;  A.  McRae,  2,897  ;  and  R.  Barringer,  1,125  ; 
Jno.  I.  Shaver,  1431;  G.  W.  Mordecai,  951  ;  C.  P.  Menclenhall, 
757  ;  Scattering,  2237;  and  that  Messrs.  Webb,  Morehead  and 
Davis,  having  received  a  majority  of  the  whole  number  of 
votes  cast}  are  duly  elected,  and  further  there  was  no  election. 
On  motion  of  Hon.  Win.  A.  Graham,  another  election  was 
ordered  for  a  fourth  direct  >r,  and  the  Chairman  appointed 
the  former  committee  as  tillers. 

The  Committee,  after  retiring,  reported  through  their 
Chairman,  Mr.  John  U.  Kirkland,  that  the  whole  number  of 
votes  cast  were  7,617,  nece33ary  to  a  choice  3,809,  and  that 
Mr.  George  W.  Mordecai  having  received  4,021.  the  hio-hest 
vote  given,  was  duly  elected.     Report  concurred  in. 

Mr.  Cameron  moved  that  a  committee  of  three  stockhold- 
ers of  the  North  Carolina  Railroad  be  appointed  to  confer 
with  a  committee  appointed  by  the  Raleigh  and  Gaston  Rail 
road,  and  a  committee  of  the  city  of  Raleigh,  and  a  commit- 
tee of  the  stockholders  of  the  Chatham  Railroad  Company  in 
regard  to  the  value  of  the  stock  of  the  several  stockholders  in 
said  Company,  and  report  to  the  next  meeting  of  stockhold- 
ers on  the  propriety  of  a  sale  of  the  interest  of  the  said  stock- 
holders in  said  road,  and  an  equitable  division  of  the  pro- 
ceeds among  the  stockholders. 
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Also,  to  present  the  matter  growing  out  of  the  subscrip- 
tion, to  the  next  session  of  the  General  Assembly,  for  such 
relief  as  the  General  Assembly  may  deem  proper  to  grant ; 
which  motion  was  a  i  lop  ted. 

Messrs.  Thomas  Webb,  D.  A.  Davis  and  George  W.  Mor- 
decai  were  appointed  on  said  Committee. 

Mr.  Foard  introduced  the  following  preamble  and  resolu- 
tions: 

Whereas,  The  late  war  has  left  the  people  of  the  South 
comparatively  poor  ;  and  materially  deranged  our  system  of 
labor,  causing  thousands  of  acres  of  arable  land  to  lie  idle, 
and  greatly  retarding  the  improvements  of  the  country, 
Therefore, 

Resolved,  That  we.  the  stockholders  of  the  North  Carolina 
Railroad  Company,  believe  it  to  be  to  the  interests  of 
the  Company,  as  well  as  that  of  other  Companies,  and 
all  property  holders,  to  have  established,  at  an  early  day, 
direct  communication  between  the  ports  of  North  Carolina 
and  those  of  Europe,  for  the  purpose  of  importing  capital, 
labor,  machinery  and  implements,  and  exporting  the  pro- 
ducts of  our  State. 

.Resolved,  That  we  do  all  in  our  power  to  encourage  such 
an  enterprise. 

Resolved,  That  the  Chairman  of  this  meeting  appoint  a 
Committee  to  bring  the  subject  properly  before  our  next  Leg- 
islature and  people. 

Resolved,  That  the  President  and  Directors  of  this  compa- 
ny be  empowered  to  subscribe  stock  in  one  or  more  joint 
stock  companies  chartered  by  our  Legislature,  for  the  above- 
named  object. 

On  Mr.  Gilmer's  motion  the  last  resolution  was  stricken 
out,  and  the  preamble  and  1st,  2nd  and  3rd  resolutions  were 
then  adopted. 

On  motion,  it  was  resolved  to  go  into  an  election  of  three 
members  for  Finance  Committee. 

Mr.  Mordecai  nominated  Messrs.  Harper  Lindsey,  John  U. 
Kirkland  and  E.  M.  Holt. 

Mr.  Foard  nominated  Messrs.  E.  S.  Tucker,  Rufus  Barrin- 
ger  and  W.  A.  Caldwell. 


A  stock  vote  was  called  for  and  ordered.  Mr.  J.  C.  Turren- 
tine  and  Dr.  Alex.  Wilson,  Jr.,  were  appointed  to  superin- 
tend the  election,  who  reported  that  K.  S.  Tucker  received 
4,173,  Rufus  Barringer  4,063,  and  W.  A.Caldwell,  4,097,  J.  U. 
Kirkland,  1,886,  E.  M.  Holt,  1,698,  J.  H.  Lindsey,  1,914. 

Messrs.  Tucker,  Barringer  and  Caldwell,  having  received  a 
majority  of  the  votes  cast,  were  declared  duly  elected. 

On  motion,  Messrs.  Jesse  Lindsey,  Ralph  Gorrell  and  C.  G. 
Yates  were  appointed  a  committee  to  verify  proxies  at  next 
annual  meeting  of  stockholders,  and 

.Messrs.  John  M.  Morehead,  Dr.  W.  R.  Holt,  and  William 
Murdock  were  appointed  Inspection  Committee  for  the  ensu- 
ing year. 

On  motion  of  Hon.  Thomas  Ruffin,  the  meeting  adjourned 
sine  die. 

W.  R.  HOLT,  Chairman. 

R.  S  Tucker  I  Secretaries. 

Dr.  Alex.  \v  ilsox,  Jr.,  ) 


BOARD  OF  DIRECTORS  REPORT. 


Office  of  the  North  Carolina  Ratl  Road  Co.  ) 
Company  s  Shops,  July  5th,  1866,      ) 

In  compliance  with  the  requirements  of  the  charter,  the 
Board  of  Directors  have  the  honor  to  submit  the  following: 
reports  showing  the  operations  of  the  Road  for  the  fiscal 
year  ending  May  31st,  1866. 


♦ 


PRESIDENT'S  REPORT. 


President's  Office  North  Carolina  R.  E.  Co.,  ) 
Company  Shops,  July  btk,  1866.      j 

Gentlemen  :  In  submitting  to  you  the  seventeenth  annual 
report  of  the  operations  of  the  road  for  theyear  ending  the 
31st  day  of  May,  1866,  I  deem  it  unnecessary  to  do  little 
more  than  refer  yon  to  the  report  of  our  energetic  •  uperin- 
tendent,  E.  Wilkes,  Esq.,  and  to  the  reports  of  our  Finance 
and  Inspection  Committees,  as  these  three  reports  will  con- 
tain all  the  information  in  my  possession  as  to  the  opera- 
tion of  the  Road  during  the  last  fiscal  year. 

An  examination  of  these  three  reports  will  also  furnish 
all  the  necessary  information,  as  to  the  present  condition 
of  the  road-bed,  station-houses,  depots,  engines,  cars, 
rolling  stock,  &c,  and  the  material  and  supplies  on  hand  ; 
and  likewise  the  condition  of  the  machinery  and  work  per- 
formed for  the  Road,  at  the  Company's  Shops,  during  the 
year. 

The  condition  of  our  Road,  and  of  all  the  Southern 
Roads  in  July,  1865,  is  well  known  to  you  all.  The  severe 
service  to  which  our  Road  had  been  subjected  during  the 
war,  and  the  difficulty  of  obtaining  materials  and  supplies 
for  necessary  repairs,  had  greatly  impaired  the  efficiency  of 
the  Road.  There  was  but  one  or  two  passenger  cars  fit  for 
use,  and  all  our  freight  cars  were  in  a  dilapidated  and  bad 
condition,  so  that  all  our  passenger  cars  but  two,  and  all 
our  freight  cars  required  a  thorough  overhauling,  at  great 
expense.  Nearly  all  of  which  labor  has  already  been  com- 
pleted ;  so  that,  at  this  time,  our  passenger  cars  are  of  a 
superior  quality,  and  our  freight  cars  in  excellent  order, 
so  that  our  Road,  at  this  time,  will  compare,  in  all  respects, 
favorably  with  the  best  Roads  in  this  country.  I  think  I 
can  safely  say,  that  there  is  no  Road  in  the  Southern  coun- 
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try  that  has  been  improved  more  rapidly  than  the  North 
Carolina  Railroad. 

It  will  be  recollected,  that  such  was  the  condition  of  our 
passenger  cars,  at  the  last  annual  meeting,  that  the  Presi- 
dent felt  bound  to  recommend  the  immediate  purchase  of  at 
least  four  first-class  new  coaches.  These  coaches  would 
have  cost  from  four  to  five  thousand  dollars  each  ;  but,  by 
the  energy  of  our  Superintendent,  and  the  skill  of  our  work- 
men at  the  Shops,  this  heavy  expense  has  been  saved,  and 
we  now  have  upon  the  Road, — as  all  will  attest  who  have 
seen  them — as  fine  and  commodious  passenger  cars  as  can 
be  found  on  any  Road  in  the  country  ;  all  turned  out  from 
our  own  shops,  and  at  a  cost,  little  if  any  more  than  one- 
half  we  would  have  been  compelled  to  pay,  had  we  made  the 
purchase  on  as  good  terms  as  could  be  had  at  any  shop  in 
the  country  ;  audi  cannot  too  highly  recommend  to  your 
favorable  notice  the  taste,  and  energy,  and  skill  manifested 
by  our  Superintendent,  and  the  principal  employees  at  the 
Shops,  who  have  performed  this  labor.  It  is  to  the  Super- 
intendent, and  the  skillful  workmen  at  the  Shops,  and  not 
to  the  President,  that  the  Company  are  indebted  for  the 
excellent  condition  of  our  Road,  and  the  improvements  in 
our  cars  and  rolling  stock,  cC'C 

The  receipts  of  the  Road,  for  the  last  fiscal  year,  have 
been  very  large  ;  much  larger  than  we  had  any  right  to  ex- 
pect, when  we  consider  the  dilapidated  condition  of  our 
Road,  together  with  the  impoverished  condition  of  the 
country. 

The  receipts  have  reached  the  large  sum  of  seven  hun- 
dred and  ninety-eight  thousand,  three  hundred  and  ninety- 
one  dollars  and  fifty-six  cents,  ($798,391  56)  being  an  in- 
crease over  the  receipfs  of  1880  and  1861  of  three  hundred 
and  seventy-seven  thousand,  seven  hundred  and  twenty- 
nine  dollars  and  sixty -seven  cents,  ($3  7  7  .,7  29  67.) 

It  is  well  known  to  you  that  there  has  been  some  com- 
plaints about  high  charges,  and  especially  as  to  our  charges 
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for  the  transportation  of  cotton  ;  but  it  was  thought  that 
the  high  price  of  cotton,  and  the  bad  and  impoverished  con- 
dition of  our  Road  fully  justified  the  high  charges  about 
which  these  complaints  have  been  made. 

It  also  becomes  my  duty  to  state  that  our  expenditures 
have  been  unusually  large  ;  bat  these  expenditures  were 
deemed  absolutely  necessary.  And,  besides,  it  was  believed 
that  true  economy,  as  well  as  good  policy,  required  that  our 
I,  and  all  our  rolling  stork,  should  be  put  in  first-rate 
order,  as  in  this  way  alone  could  we  secure  the  confidence 
of  the  public. 

We  have  now  on  hand  a  large  amount  of  material  and 
supplies  of  the  very  best  kind,  amounting  in  all  to  two  hun- 
dred and  forty-five  thousand  five  hundred  and  eighty-seven 
dollars,  ($245,587)  estimating  them  at  a  moderate  price;  so 
that  very  little  additional  will  be  require  1  for  the  current 
year.  The  report  of  the  Superintendent  will  show  these  in 
detail. 

The  debt  of  the  Company  is  $350,000,  which  will  fall  due 
in  March  next,  and  some  action  of  the  stockholders  may  be- 
come necessary,  at  the  annual  meeting,  to  provide  for  its 
payment. 

It  may  not  be  improper  for  me  here  to  state  that  I  accept- 
ed the  position  of  President  of  the  Road  with  great  reluc- 
tance, and  with  no  small  degree  of  distrust  as  to  my  fitness 
for  such  a  position.  And  when  I  consented  to  thc'election 
for  President,  it  was  with  the  distinct  announcement  that  the 
condition  of  the  country  at  the  time  alone  could  induce  me  to 
assume  the  grave  responsibilities  and  labor  of  the  office  ; 
and  that  I  should  claim  the  privilege  of  tendering  my  re- 
signation at  any  lime  during  the  year,  as  I  could  not  think, 
at  this  late  period  of  my  life,  to  quit  my  practice  to  embark 
in  business  for  which  I  was  hardly  qualified.  I  have  done 
the  best  I  could  to  advance  the  interests  of  the  Road.  I 
desire  the  position  no  longer,  and  for  my  many  shortcom- 
ings, I  must  throw  myself  upon  the  liberality  of  the  stock- 
holder. 

All  of  which  is  respectfully  submitted. 

NATHANIEL  BOYDEN,  President. 


SUPERINTENDENT'S  REPORT 


North  Carolina  Railroad,  Eng.  &  Sup't  Office,  \ 
Company  Shops,  June  oOth,  186(1.      j 

To  the  President  and  Directors   of  the   North   Cm  olina  Hail 
Road : 

Gentlemen  :  I  submit  to  you  the  following  Report  of  the 
workings  of  the  road  for  the  year  ending  June  1,  1S66: 

EARNINGS. 

The  earnings  have  been  as  follows,  viz: 

From  Passengers, $198,061  87 

"     Freight, 412,839  95 

"     U.S.  Mail 7,993  81 

"         "     Government  Transportation,     .  131,238  64 

-'     Lxpress, 47.657  29 

"     Damaged  Iron,           .         .         .         .  45,038  17 

"     Other  sources, 47,050  31 


Total $890,480  04 

This  sfyows  an  increase  over  the  year  1860— '61,  of  $377,- 

729  67. 


EXPENSES. 


The  ordinary  expenses  have  been  as  follows  : 
For  maintenance  of  Road,         .         ..        .         $143,806  89 
"  "  Cars  and  Machinery,         .         118,904  13 

"    Transportation,         ....  173,072  03 


Total, 435,783  05 

The  extraordinary  repairs,  or  construction,  have   been  as 
follows : 
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For  purchase  of  new  rail  mad  iron,         .         .  $137,290  44 

"         "         "  Trans,  and  Road,     .         .  63,153  52 

«  Cross-Ties,         .         .         .  51), 031  56 

"  Supplies,         ....  85,002  39 

"  new  Warehouses  and  Water-Stations,     .  25,048  24 

"  Bridges,            35,093  63 

"  Cars  and  Machinery,     ....  51,026*76 

"  purchase  of  Cars  and  Engines,         .         .  65,826  20 

Interest  on  Coupons,             ....  27,12000 


Total $548,592  74 

Cost  of  the  ordinary  expenses  of  the  Road  49  per  cent,  of 
the  whole  earnings. 

The  amount  of  supplies  now  on  hand  is  shown  in  state- 
ment A,  to  amount  to  $245,587  59.  It  will  be  seen  that 
the  ordinary  and  extraordinary  expenses  together  amount 
to  $984,375  79,  being  over  the  earnings,  $93,895  75.  To 
meet  this,  we  have  damaged  iron  worth  $3^,200  and  484 
bales  of  cotton  less  an  advance  of  $37,768  50. 

During  the  coming  year  the  expenses  for  material  will 
be  light,  owing  to  the  large  supply  of  all  material  on  hand. 

The  cotton  purchased  for  the  Road  stands  as  follows  :  orig- 
inal amount  purchased,  862  bales.  Of  this,  118  wrre  burnt 
by  the  CJ.  S.  Army  ;  77  bales  stolen  while  in  the  hands  of 
warehouse  parties  in  South  Carolina  ;  2  bales  lost  by  C.  & 
S.  C.  R.  R  Co.  ;  found  at  China  Grove,  67  ;  found  at  Gib- 
sonsville,  15  ;  delivered  by  former  Superintendent,  52  ; 
brought  from  S.  Carolina  467  ;  total,  657.  Sold  in  New 
York,  90  ;  wrecked  in  transitu,  78  bales  ;  sent  to  Liver- 
pool, 484. 

The  damaged  iron  and  cotton  will  about  relay  the  Road 
with  new  iron  and  pay  for  all  engines  bought,  and  other 
extra-ordinary  expenses. 

PASSENGERS. 

The  amount  of  earnings  from  this  source  has  been  $2S0,- 
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183  52.  No.  of  local  passengers  carried  was  52,529.  No. 
government,  40,539.     Total  number  carried, 93,068. 

Through  tickets  have  been  arranged  to  be  sold  at  all  im- 
portant points  north  and  -south.  Also,  through  baggage 
checks.  An  arrangement  has  been  made  with  a  Sleeping 
Car  Company,  to  furnish  sleeping-chair  cars,  without  ex-' 
pense  to  the  Company,  or  without  exclusive  rights,  the 
Company  allowing  them  to  charge  a  per  capita  tax.  The 
cars  will  be  running  by  July  10th. 

Every  facility  is  given  to  make  the  traveling  public  com- 
fortable. Our  cars  are  kept  clean  and  well  supplied  with 
water  and  lights. 

FREIGHT. 

Freight  has  been  moved  with  little  or  no  complaint  to 
the  shipper.  It  has  not  been  allowed  to  lay  on  the  road. 
The  only  detention  that  has  occurred  was  when  the  Neuse 
bridge  was  washed  away.  This  caused  a  detention  of 
ireight  going  and  coming  from  Goldsboro.  During  the  be- 
ginning of  the  year,  owing  to  the  unsafe  condition  of  our 
cars,  our  loss  from  stealage  was  large.  Our  cars  now  have 
secure  locks,  and  are  tight.  The  rates  until  June  1st,  were 
high  ;  at  that  time  they  were  reduced  to  about  the  same 
rate  as  before  the  war,  with  the  depreciation  of  the  curren- 
cy added.  Through  rates  were  made  May  5th,  with  the 
Atlantic  &  N.  C  ,  Wilmington  &  Weldon,  Raleigh  &  Gas- 
ton, Seaboard  &  Roanoke,  and  the  Petersburg  Railroads  ; 
also  with  the  steamers  to  Baltimore,  Philadelphia.  New 
York  and  Boston,  giving  shippers  the  advantages  of  through 
receipts  by  the  different  routes,  viz  :  Portsmouth,  New 
Berne,  Moivhead  City  and  Wilmington. 

Our  cars  run  over  all  connecting  roads,  we  having  ar- 
ranged a  fair  rate  of  mileage  for  the  mutual  use  of  them. 
This  gives  our  patrons  great  satisfaction,  as  it  makes  but 
one  handling  from  point  of  purchase  to  destination. 

I  wish  to  call  your  attention  to  the  fact  that  during  the 
past  year,  the  freighting  of  the  Road  has  been  done  almost 
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entirely  by  the  accommodation  train.  This  takes  the  freight 
over  the  Road  in  22  hours,  instead  of  as  heretofore,  in  48. 
It  also  gives  us  a  quick  return  of  our  cars.  By  this  means, 
we  have  moved  a  larger  amount  of  freight  with  fewer  cars 
than  lias  been  done  in  former  yoars. 

The  Southern  and  National  Expresses  are  both  running 
on  the  Road.  Both  Companies  are  on  nearly  equal  footing. 
The  Southern  has  a  little  advantage,  owing  to  the  fact  that 
it  has  been  a  long  and  good  customer  of  the  Road.  The 
freight  taken  by  these  Companies  pay  us  over  1st  class  rates, 
and  relieves  us  of  the  responsibility  of  the  care  of  costly 
freight. 

Receipts  from  freight  and  Express  has  been,  for  the  year, 
$510,214  23;  mail  service,  $7,963  81. 

■     ROAD. 

The  road-bed  is  in  fine  condition.  The  number  of  cross- 
ties  put  in  the  Road  has  been  96,321.  The  number  of  miles 
of  new  iron  laid  has  been  16  miles,  3,774  feet.  We  have 
graveled  26  miles  of  road.  Fram  Salisbury  to  Raleigh  was 
ditched  last  fall,  but  owing  to  winter  and  spring  rains, 
much  of  the  road  has  to  be  gone  over. 

The  trains  thus  far  this  year  have  been  engaged  hauling 
cross-ties,  lumber  and  gravel.  They  will  now  start  upon 
their  work  of  ditching.  By  December  the  Road  can  be 
thoroughly  ditched  and  made  safe  for  winter  service.  The 
cattle-guards,  in  many  instances  had  become  rotten  and  un- 
fit for  service  ;  these  have  all  been  put  in  order,  some  tem- 
porarily, but  many  permanently. 

The  culverts  are  in  fair  condition.  The  one  at  Raleigh 
station  has  been  rebuilt  of  brick,  and  the  gap  filled,  doing 
away  with  a  trestle-work.  There  requires  to  be  new  cul- 
verts, one  near  Auburn,  one  on  Raleigh  grade,  one  on 
Swearing  Creek,  and  one  at  Sugar  Creek. 

The  trestles  from  Neuse  River  to  Goldsboro  will  do  anoth- 
year  with   small  repairs.     The  amount  of  new  rail  iron  on 
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hand  will  be  ample  for  the  next  six  months.  We  have  on 
hand  600  tons  or  6  miles.  There  will  be  additional  iron 
required  before  the  end  of  the  fiscal  year,  the  quantity  can- 
not now  be  determined  upon.  The  number  of  cross-ties, spikes 
and  all  tools  now  on  hand  pertaining  to  the  road  is  suffi- 
cient fur  all  repairs  for  the  next  twelve  months. 

The  cost  of  ordinary  repairs  of  road  for  the  year  has 
been  $143,806  89.  This  includes  all  labor,  cross-ties,  and 
all  materials  used.  This  cost  makes  the  repairs  amount  to 
$644  87  per  mile. 

bridges. 

At  Sugar  Creek  new  track  stringers  have  been  put  on. 
This  work  should  be  partially  filled  this  year.  Bocky 
River  new  track  stringers  have  been  put  on.  Coddle  creek, 
Irish  Buffalo  and  Yadkin  river  bridges  will  run  another 
year  with  slight  repairs.  North  and  south  Bott's  creek 
bridges  have  been  thoroughly  overhauled  with  a  new  roof 
and  track  stringers.  The  two  trestles  on  Swearing  creek 
should  be  filled.  Swearing  creek  will  require  new  roof  and 
track  stringers.  Leonard's  creek  requires  a  new  bridge, 
the  present  bridge  now  has  trestles  under  it.  Abbott's 
creek  and  Kiver  Fork,  the  timber  is  now  being  sawed  and 
the  iron  work  is  on  hand  for  new  Howe  truss  bridges.  Jirn- 
mey's  creek  is  in  fair  order.  Deep  river  we  have  built  a 
Howe  truss  bridge  across,  a  fine  piece  of  work,  when  cover- 
ed it  will  last  a  number  of  years.  It  is  built  of  the  best 
long  leaf  pine,  and  iron  work  of  the  best  brands.  Buffalo, 
west  of  Greensboro',  requires  a  new  bridge.  Buffalo,  east 
of  Greensboro,  the  bridge  is  trestled.  and  will  do  with  small 
repairs  this  year.  Haw  river,  Back  creek,  and  the  two 
Eno  bridges  will  all  require  small  repairs.  Kate's  creek, 
and  the  bridge  a  University  both  require  bridges.  Crab- 
tree  and  Walnut  bridges  require  reroofing.  "Neuse  river 
bridge  is  ready  to  put  up  and  the  hands  are  now  working 
on  it.    It  will  be  finished  by  July  20th.    Little  river  bridge 
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the  timber  and  iron  is  all  out  ready  to  be  framed.  The 
bridge  gang  will  start  on  it  as  soon  as  they  get  through  on 
Neusc  river.  This  department  is  in  charge  of  Mr.  David 
Renno,  known  every  where  as  a  first  class  mechanic  in 
this-,  his  branch. 

buildings. 

A  new  water  station  has  been  built  at  Charlotte.  The 
ware  house  owned  jointly  with  C.  &  S.  C.  R.  R.  requires 
rebuilding.  Also  the  passenger  shed  and  platform  and 
freight  platform.  The  lumber  for  these  is  now  being  sawed. 

At  Salisbury  a  new  ware  house  of  wood  has  been  built. 
The  lumber  is  out  for  passenger   station  and  platfjrm . 

At  High  Point  a   new  brick  ware  house  has  been  built. 

At  Greensboro'  apian  of  connection  has  been  determined 
on  between  the  Richmond  and  Danville  Railroad  and  this 
company.  That  compauy  is  now  doing  the  grading  and 
will  probably  be  ready  for  a  change  of  tracks  about  August 
l&th.  It  is  proposed  to  erect  joint  buildings  for  the  inter- 
change of  passenger  and  freights,  but  the  plans  for  these 
buildings  have  not  been  decided  upon. 

At  the  Shops  five  new  buildings  have  been  finished  for 
the  accommodation  of  the  employees  of  the  company.  All 
the  metal  roofs  have  been  painted,  and  the  buildings  and 
fences  put  in  order.  A  track  scales  for  weighing  engiues 
or  cars,  the  machinery  for  which  has  been  on  hand  some 
nine  years,  has  been  erected,  which  will  assist  much  in  the 
transportation  of  heavy  freights.  The  wood  shed  has  been 
repaired  and  changed  into  a  shop  for  the  repairs  of  freight 
cars.  The  hotel  and  shed  and  other  buildings  have  been 
painted  inside  and  out.  A  fire  engine  has  been  purchased 
with  500  feet  of  hose  which  will  be  a  great  assistance  in 
case  of  fire.  The  Round  house,  of  which  so  much  has  been 
spoken,  nothing  has  been  done  except  the  burning  of  a 
portion  of  the  brick.  This  building  would  cost  $30,000,  and 
it  was  thought  advisable  to  get  the  more  important  works 
of  the  road^n  order  first. 
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At  Haw  river  a  new  tank  is  required  and  one  is  being 
framed  for  that  place. 

At  Hillsboro',  Durhams,  Morrisville  Asbury,  Slallings, 
Smithiield  and  Boon  Hill,  improvements  have  been  made, 
and  it  is  proposed  to  continue  these  improvements  through 
the  line.  The  buildings  at  these  stations  were  getting  in  a 
dilapidated  condition,  with  a  little  expense  they  will  now 
do  a  number  of  years. 

At  Raleigh  the  old  engine  house  has  been  altered  into  a 
convenient  freight  house,  ample  for  the  business  at  that 
station.  The  old  freight  house  has  been  floored  and  a  plat- 
form built  around  it.  It  is  proposed  to  put  on  a  good  roof 
and  to  finish  it  into  a  suitable  station  house  for  the  capital 
of  our  State. 

At  Goldsboro'  a  new  joint  warehouse  has  been  built  in 
connection  with  the  W.  &  W.  R.  R.  The  joint  passenger 
shed,  belonging  to  the  three  companies,  requires  cleaning 
and  remodeling  ;    it  is  now  a  disgrace  to  all  concerned. 

New  depot  scales  have  been  put  in  at  Salisbury,  High 
Point,  Raleigh  and  Goldsboro',  to  facilitate  the  freighting 
of  the  road. 

We  should  have  sheds  at  Charlotte  and  Goldsboro'  for 
the  protection  of  our  passenger  cars  from  the  weather. 

MACHINEKY. 

Engines.  We  have  done  heavier  ordinary  repairs  than 
has  been  done  during  previous  years  Thirteen  engines 
have  been  thoroughly  overhauled.  New  tyres  put  on  nine. 
New  tender  trucks  have  been  put  under  eight  tenders.  New 
engine  trucks  have  been  put  under  three  engines. 

One  engine,  the  Thomas  Webb,  has  been  built  complete 
with  the  exception  of  boiler  and  frame.  The  machinery  of 
the  Guilford  has  been  entirely  remodeled,  and  repairs  done  to 
her  boiler,  consisting  of  a  new  fire  box,  two  new  flue  sheets 
and  new  set  of  flues.  Another  boiler  has  had  the  same 
work  done  upon  it,  and  one  built   complete.     The  station- 
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ary  engine  has  been  rebuilt  with  a  new  cylender,  steam 
chest  and  valve  motion,  taking  the  place  of  the  old  ones. 

Five  new  engines  have  been  bought.  Four  from  the  gov- 
ernment and  one  I  contracted  with  the  New  Jersey  Locomo- 
tive works  to  build.  The  four  bought  from  the  government 
required  minor  repairs.  One  of  these  has  been  repaired 
and  is  now  the  most  serviceable  engine  the  company  owns. 
Two  are  now  under  repairs,  and  one  is  running  on  the  road 
requiring  repairs.  The  Washington,  from  the  New  Jersey 
Locomotive  Works,  at  first  did  not  work  up  to  the  expecta- 
tions of  the  builders  or  myself.  She  is  now  doing  her  work 
promptly  and  with  efficiency. 

The  cost  of  engines,  maintenance  and  purchase  has  been 
$174,330  83  for  the  year. 

Passenger  and  freight  cars.  Fifteen  passenger  and  three 
mail  cars  have  been  rebuilt.  On  four  of  the  passenger 
cars  very  little  of  the  old  work  or  material  has  been  used. 
These  cars  in  point  of  finish  and  strength,  will  compare 
very  favorably  with  any  in  the  country.  New  trucks  and 
running  gear  have  been  put  under  every  car  used  on  passen- 
ger service.  You  have  but  one  passenger  and  one  mail  car 
to  repair  They  are  well  underway.  There  have  been  no 
new  passenger  cars  bought.  Your  shops  are  provided  with 
the  best  of  tools  and  we  have  enough  expert  workmen  in 
every  branch  to  turn  out  cars  that  would  be  a  credit  to  any 
company  or  shop.  It  would  be  advisable  to  build  four  new 
coaches  during  the  coming  year.  There  have  been  six  freight, 
nine  baggage  and  twenty-two  pole  cars  built  complete. 
Eighty  box  carshave  been  thoroughly  rebuilt.  Thirty  flatcars 
were  purchased  from  the  government  and  ten  rebuilt,  five 
boarding  cars  and  five  conductor's  cars,  leaving  eighteen 
box  and  fifteen  flat  cars  to  be  overhauled.  Of  these  ten 
box  and  two  fiat  cars  are  now  under  repairs. 

I  respectfully  refer  you  to  the  accompanying  table,  a  re- 
port of  the  master  of  machinery  for  the  expenses  incurred 
in  this  department. 
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LOSS  AND  DAMAGE. 


Owing  to  the  unsafe  condition  of  the  freight  cars,  and 
the  demoralization  of  the  country,  our  losses  by  theft  have 
been  heavier  this  year  than  they  have  in  the  years  pre- 
vious to  the  war.  The  unusually  large  quantities  of  cotton 
carried,  which  had  to  be  done  in  cars  out  of  order,  in  many 
cases  without  sides  or  doors,  and  the  bad  condition  of  our 
engines  during  the  first,  part  of  the  year,  accounts  for  the 
heavy  loss  of  cotton  by  fire.  In  most  instances  the  Road 
has  not  insured  cotton  against  loss  by  fire.  Every  exertion 
has  been  used  to  prevent  fire  by  running  additional  train 
hands  and  guards.  Several  parties  have  been  arrested  for 
stealing,  and  are  now  in  the  hands  of  the  law.  The 
amount  of  loss  and  damage  for  the  year  has  been  $18,087,- 
61.  There  are  few  or  no  claims  of  this  year  unadjusted. 
When  a  claim  is  ascertained  to  be  due  it  is  promptly  paid. 

ACCIDENTS. 

We  have  been  very  fortunate,  having  few,  and  those 
caused  by  breaking  axles  or  wheels.  But  one  fatal  accident 
has  occurred,  caused  by  breaking  an  axle  under  the  bag- 
gage car  on  the  mail  train,  December  23rd,  1865,  causing 
the  death  of  Mr.  Coe,  one  of  our  most  promising  baggage- 
masters,  and  Mr.  White,  of  the  Southern  Express.  This 
accident  no  human  being  could  prevent  or  foresee. 

Every  train,  as  it  passes  the  Shops,  is  thoroughly  exam- 
ined, and  every  defect  remedied,  or  the  car  stopped.  The 
accommodation  train  has  never  had  an  accident  happen  to 
it,  except  of  the  slightest  character. 

GENERAL   REMARKS. 

The  Road  has  gone  through  the  most  expensive  and  la- 
borious year  that  it  will  probably  ever  have.  Everything 
pertaining  to  the  Road  was  run  down,  without  material, 
and  labor  disorganized.  We  were  called  upon  to  do  a  heavy 
transportation  for  government  and  private  parties.  This 
we  accomplished  with  no  complaint   from  the   government 
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officials,  and  with  little  from  private  parties.  It  was  not 
until  October  23rd,  that  the  government  gave  up  the  Road 
from  Raleigh  to  Goldsboro.  We  received  it  in  very  bad 
condition,  and  the  repairs  on  it  have  been  heavier  than  on 
any  other  part  of  the  Road.  On  June  10th,  it  was  found 
necessary  to  make  connections  north  and  south  to  increase 
the  speed  of  our  mail  train  to  25  miles  per  hour.  We  did 
so,  and  are  getting  a  fair  proportion  of  the  through  travel. 
With  the  prospect  of  a  new  connection  from  Portsmouth 
via  the  Peninsular  Railroad,  to  Wilmington,  Del.,  and  Phil- 
adelphia, this  fall,  and  at  an  early  date  the  opening  of  the 
Columbia  &  Hamburg  Road,  we  can  safely  calculate  on  an 
increase  of  travel. 

During  the  year  to  come,  the  Road  has  got  to  be  worked 
with  the  strictest  economy.  It  was  never  in  a  better  condi- 
tion to  be  so  done.  With  a  reduced  force,  and  the  materials 
now  on  hand,  youi\Road  can  be  made  most  efficient  in  every 
way. 

I  can  cordially  thank  the  officers  and  employees  for  the 
uniform  promptness  they  have  displayed  in  the  discharge 
of  the  duties  assigned  to  them. 

Respectfully  submitted, 

E.   WILKES, 

Engineer  §  Suv't. 


REPORT  OF  THE  COMMITTEE  ON  THE  SINKING  FUND. 


The  Committee  of  the  Sinking  Fund  respectfully  report 
to  the  Board  of  Directors  of  the  North  Carolina  Railroad 
Company — 

That  the  Fund  remains  in  the  same  condition  as  at  the 
time  the  last  report  made  on  the  5th  July  last,  the  inter- 
est that  has  accumulated  on  the  investments  being  value- 
less. 

The  sum  of  $25,000  ordered  to  be  paid  to  the  Committee 
annually,  has  not  been  received  by  your  Committee  for  two 
years  past,  the  financial  condition  of  the  Company  not  al- 
lowing the  appropriation  on  the  part  of  the  Directors. 

CYRUS  P.  MENDENHALL,   Cliinn. 
D.  A.  DAVIS. 
•  NATHANIEL  BOYDEN 


REPORT  OF  COMMITTEE  OF  INSPECTION. 


Gektlehen  :  At  your  16th  animal  meeting,  your  officers  had 
no  coutrol  over  that  portion  of  your  road  extending  from 
Goldsboro'  to  Raleigh,  it  then  being  held  by  the  United  States 
military  authorities  and  operated  by  them.  In  October  last, 
this  section  of  the  road  was  turned  over  to  your  proper  offi- 
cers, and  at  this,  your  17th  annual  meeting,  you  have  again 
control  of  your  whole  line,  and  we  have  therefore  been  ena- 
bled to  examine  the  same  from  Goldsboro  to  Charlotte.  We 
find  the  road-bed  and  track,  as  a  whole,  in  a  better  condition 
than  it  has  been  in  the  last  five  years,  there  being  fewer  de- 
cayed cross-ties  in  the  superstructure,  and  a  much  larger  por- 
tion of  the  road  thoroughly  ballasted  ;  and,  though  time  and 
hard  travel  have  worn  the  iron,  the  most  defective  bars  have 
already  been  removed,  and  the  track  generally  is  in  good  line 
and  rides  smooth. 

There  have  been  about  seventeen  miles  of  track  relaid  with 
new  iron  since  January,  the  good  bars  amongst  the  old  re- 
moved being  taken  to  replace  the  bad  bars  in  other  portions 
of  the  track.  This  good  work  still  continues,  and,  in  a  short 
time,  every  defective  bar  will  have  been  removed  from  the 
main  track.  The  worst  section  of  track  on  the  road  is  in  the 
vicinity  of  Boon  Hill  Station,  where  the  military  -authorities 
had  relaid  some  eight  miles  with  a  very  light  T  iron,  upon 
small,  round,  (old-field  pine)  cross-ties,  placed  at  such  a  dis- 
tance apart  that  their  heavy  trains  passing  over,  bent  the 
iron.  The  worst  portions  of  this  have  already  been  taken 
up,  the  iron  straightened  and  relaid  upon  the  proper  quality, 
as  well  as  quantity  of  cross-ties  ;  the  remainder  is  yet  to  be 
done.  This  division  of  the  road  extends  from  Raleigh  to 
Goldsboro,  and  is  under  the  superintendence  of  Mr.  Raiford, 
and,  considering  the  bad  condition  of  the   track   when   first 
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turned  over  to  him,  he  deserves  credit  for  having  it  in   as 
good  order  as  it  is  now. 

The  2nd  division  is  from  Baleigh  to  the  Shops.  This  was 
the  best  division  on  the  road  last  year,  and  Mr.  Bull,  the  di- 
vision master,  fully  upholds  his  good  character,  by  having 
his  road-bed  and  track  in  still  better  condition. 

The  third  division  extends  from  the  Shops  to  Jimraie's 
Creek.  This  division  was  las^year  the  worst  on  the  road, 
especially  that  portion  of  it  between  the  Shops  and  Greens- 
boro'. Mr.  Strickland,  the  division  master,  deserves  credit 
for  the  efficient  condition  in  which  he  has  his  road-bed  and 
track,  especially  that  portion  of  it  which  was  so  defective 
last  year.  It  now  bears  a  favorable  comparison  with  any  on 
the  road. 

The  4th  division  extends  from  Jimmie's  Creek  to  Charlotte, 
Mr.  Toy  being  division  master.  With  the  exception  of  some 
few  points  where  they  have  new  iron  to  lay,  and  defective 
bars  to  replace  by  the  iron  taken  up  where  the  new  track  is 
put  down,   the  road-bed  and  track  are  in  good  condition. 

Throughout  the  entire  line  of  road  the  great  aim  seems  to 
have  been,  to  first  make  the  track  permanent  and  safe  for  the 
running  of  trains.  To  accomplish  this,  nearly  all  the  labor 
and  energy  have  been  expending  in  ballasting  road- way,  re- 
moving decayed  cross-ties  and  defective  iron,  and  replacing 
the  same  with  good,  and,  at  the  same  time,  raising  and  al- 
ligning  the  track,  thus  leaving  the  less  important  matters  of 
brushing  and  ditching  to  be  done  during  the  fall.  This,  we 
think,  was  a  wise  policy,  and  if  carried  out  as  thoroughly  in 
the  ditching  and  brushing,  as  has  been,  and  is  now  being 
done,  in  the  matter  of  road-bed  and  track,  your  entire  road 
will  be  prepared  to  withstand  the  severity  of  the  winter 
months,  and  to  do  a  large  and  safe  business. 

CULVERTS   AND    MASONRY. 

These  forming,  as  they  do,  an  integral  part  of  the  road- 
way, come  next  in  review.  We  have  no  alterations  to  note 
in  the  masonry  since  last  report,  except  that  there  has  been 
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a  large  brick,  barrel  culvert  put  in  the  heavy  embankment  at 
Raleigh,  replacing  the  one  that  had  previously  given  away. 
While  they  have  not  been  able  to  obtain  an  equal  foundation 
for  this  culvert,  it  is  believe  I  to  be  sale,  and  will  answer  well 
the  purpose  for  which  it  was  built. 

SUPERSTRUCTURE. 

The  bridges  over  Walnut  Creek,  Lower  Eno,  Back 
Creek,  Haw  Paver,  Big  Buffalo,  Jimmie's  Creek,  North 
Potts,  South  Potts,  Irish  Buffalo  and  Caudle  Creeks,  are  all 
in  good  order.  The  bridges  at  Yadkin  River  and  Rocky 
River  are  also  in  good  condition,  except  that  the  former  re- 
quires some  repairs  on  gutters,  and  the  latter  new  stringers 
on  the  T  of  abutment.  A  substantial  "HoAve  Truss"  has  been 
built  over  Deep  river.  It  is  a  model  specimen  of  good  work- 
manship, combining  symmetry  with  strength,  and  fully  sus- 
tains the  high  character  Mr.  Renno  has  hitherto  obtained  as 
a  master  bridge-builder.  This  bridge  is  yet  to  cover.  Afac 
simile  of  the  superstructure  is  framed  and  ready  to  raise  over 
Neuse  river,  where  they  are  at  present  crossing  on  rough 
tressel.  Little  River,  Stone's  Creek,  Cates'  Creek,  Rich- 
fork  and  Abbott's  Creek  are  at  present  all  crossed  on 
tresselling.  The  two  first  are  built  with  rough,  sap  tim- 
ber, the  three  latter  with  square  timber  of  better  quality. 
They  are  all  perfectly  safe  for  trains  passing,  at  the  present 
time,  but  will  rapidly  decay,  and  several  of  them  liable  to  be 
swept  away  by  freshets  ;  they  ought  to  be  rebuilt  as  early  as 
possible.  Iron  and  timber  are  ready  on  hand  for  rebuilding 
Little  River  and  Richfork  bridges,  and  timber  is  now  being 
sawed  for  Abbott's  Creek  Bridge.  Crabtree  Creek  and 
Swearing  Creek  Bridges  are  in  good  order,  except  their  roofs 
and  stringers,  which  require  to  be  renewed.  Leonard's  Creek 
Bridge  will  never  be  good  until  rebuilt.  It  is  strengthened 
by  bents  of  tressel,  which  make  it  at  present  quite  safe  for 
trains  passing.  The  tressels  at  Sugar  Creek  and  Swearing 
Creek,  substituted  in  place  of  washed  out  embankments,  are 
in  good  condition.  Little  Buffalo  is  at  present  crossed  by 
heavy  stringers  extending  from  abutment  to   abutment,  and 
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perfectly  safe,  though  not  a  permanent  superstructure.  We 
still  think  that  all  permanent  deck  bridges  should  be  covered 
with  sheet  iron  as  soon  as  practicable.  You  will  perceive 
there  is  much  yet  to  do  before  your  bridges  are  all  made  per- 
manently safe. 

WATER     TANKS. 

A  new  tank  has  been  built  at  Charlotte,  and  new  ones  are 
building  for  Asbury,  Haw  River  and  Holtsburg  stations, 
and  a  new  one  is  required  at  Concord  Station,  and  that  at 
Smithfield  station  needs  repairs.  The  tanks  at  Salisbury  and 
High  Point  were  burned.  The  former  ought  to  be  replaced  ; 
the  business  of  the  road  may  not  require  the  latter  for  some 
time. 

STATIONS     AND    WAREHOUSES. 

The  depots  at  Goldsboro,  High  Point  and  Salisbury  have 
been  rebuilt,  and  the  old  depot  at  Raleigh  has  been  partially 
repaired  for  the  accommodation  of  passengers.  The  old  en- 
gine stable  at  that  point  has  been  fitted  up  and  makes  a  good 
freight  depot.  At  Greensboro,  the  Danville  Railroad  Com- 
pany are  grading  a  new  track,  and  arrangements  are  entered 
into  for  erecting  joint  freight  and  passenger  depots.  A  force 
of  hands,  under  the  control  of  Captain  Allen  are  engaged 
in  repairing  the  depots,  water  stations,  &c,  along  the  line. 
They  commenced  at  Goldsboro,  and  taking  them  in  the  or- 
der as  they  came  up,  reached  Hillsboro  station  last  week. 
They  are  making  old  things  appear  new,  and  giving  an  air 
of  cleanliness  to  some  of  the  stations  that  have  for  years  ap- 
peared to  be  strangers  to  such  qualities.  It  is  to  be  hoped  a 
painter  and  tinner  may  be  added  to  Capt.  Allen's  force,  that 
the  tin  roofs  and  gutters  may  be  repaired  and  painted,  and 
the  mile  posts  re-marked  along  the  line,  and  that  he  will 
be  allowed  to  persevere  in  the  good  work  until  they  reach 
Charlotte,  that  the  whole  of  the  dilapidated  stations  may  be 
thoroughly  renovated. 

New  passenger  accommodations  ought  to  be  built  at  Char- 
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lotto  and  Salisbury  ;  timber  fc  already  got  out  for  that  pur- 
pose. 

The  books  at  the  several  depots  are  generally  neatly  kept, 
and  we  are  gratified  to  perceive  a  more  general  spirit  mani- 
festing itself  among  the  agents  to  keep  things  neat  and  clean, 
both  in  and  around  their  depots  ;  particularly  at  Lexington 
and  Boon  Hill  there  is  a  marked  improvement.  We  might 
mention  several  of  your  station  agents  who  have  hitherto 
and  are  still,  doing  well  in  these  particulars,  and  it  is  to  be 
hoped  that  none  will  "grow  weary  in  well  doing,"  and  that 
those  who  lag  behind  will  catch  the  spirit  of  improvement, 
and  all  endeavor  to  excel  in  neatness  and  the  faithful  dis- 
charge of  their  duties. 

WOOD  AND  TIMBER. 

We  find,  generally,  along  the  line,  a  good  supply  of  wood 
for  the  engines,  and  a  fair  supply  of  cross-ties.  There  is  also 
a  fair  supply  of  lumber  on  hand,  and,  as  there  are  now  plenty 
of  saw-mills  to  supply  all  demands  for  lumber,  at  reduced 
prices,  we  think  it  would  be  good  policy  on  the  part  of  the 
company  to  sell  its  saw-mill,  and  purchase  lumber  as  it 
may  required. 

THE    TELEGRAPH, 

That  great  auxiliary  in  the  management  of  railroads,  is  again 
to  some  extent,  subject  to  the  demands  of  your  officers  and 
employees  in  the  discharge  of  their  duties,  and  renders  val- 
uable service,  by  giving  dispatch  to  business,  and  safety  to 
the  running  of  trains,  but  it  would  be  still  more  valuable  if 
they  had  exclusive  control  of  the  line  and  instruments  at  ev- 
ery station  to  be  operated  by  the  depot  agents.  The  Express 
Company  have  promised  to  furnish  separate  wire  and  instru- 
meiits  for  that  purpose. 

ENGINE8   AND   CARS. 

These,  especially  the  cars,  speak  for  themselves.  The 
change  in  their  condition  since  last  year  must  be  conspicu- 
ous to  every  one  who  saw  them  then  and  has  seen  them 
now.     The  marked  improvement,  particularly  in  the  pas- 
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sengercars,  must  be  truly  gratifying  to  every  friend  of  the 
road.  Dirt  and  dilapidation  have  been  removed  and  nearly 
all  the  cars  that  were  worth  repairing  rendered  efficient 
for  service.  There  have  been  thirteen  of  the  engines  over- 
hauled during  the  past  year,  and  one  rebuilt.  The  whole 
number  of  engines  on  hand  at  this  time  is  twenty-five, 
nineteen  of  these  are  in  good  order,  two  in  fair  order,  and 
four  need  repairs.  There  are  eleven  first  class,  and  six 
second  class  passenger  cars,  fifteen  of  which  have  been  over- 
hauled during  the  past  year.  There  are  four  mail  and 
second  class  cars,  three  of  which  have  been  overhauled 
during  the  year.  The  whole  number  of  box  and  shanty 
cars  is  one  hundred  and  eight.  Six  of  these  have  been 
built,  and  eighty-five  have  been  re-built,  during  the  year. 
The  whole  number  of  platform  cars  on  hand  is  sixty.  Ten 
of  these  have  been  rebuilt  and  thirty  of  them  repaired 
during  the  year.  Many  of  the  freight  cars  on  hand  last 
year  were  found  to  be  not  worth  repairing  ;  some  of  these 
have  been  turned  into  quarters  for  the  use  of  employees, 
and  the  others  entirely  broken  up.  It  is  to  be  hoped  that 
the  business  of  the  road  may  be  such  as  will  require  some 
additional  rolling  stock  during  the  coming  year.  In  report 
of  last  year,  your  committee  must  have  been  led  into  an 
error  by  counting  equipments  belonging  to  other  roads,  as 
it  appears  there  was  not  the  amount  of  freight  cars  then 
belonging  to  your  road  that  was  reported  by  them. 

RUNNING    OP    TRAINS. 

As  far  as  our  observation  extends,  the  running  of  the 
trains  is  punctual  as  to  time.  The  passenger  cars  are  well 
supplied  with  water  and  lights,  and  the  conductors  are  ac- 
commodating, and  attentive  to  their  duties.  The  mail 
trains  give  dispatch  to  through  travel  and  business  men, 
while  the  accommodation  train  gives  dispatch  to  both 
through  and  local  freight,  and  accommodation  to  local 
travel.  Freight  now  passes  over  the  entire  length  of  the 
road  in   twenty-two   hours — formerly    it   took   forty-eight 
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hours.  Besides  the  expedition  given  to  freight  over  your 
road,  arrangements  have  been  entered  into  with  the  roads 
connecting  below,  whereby  freight  going  either  to  or  from 
the  seaboard  is  taken  to  its  destination  on  the  same  car  in 
which  it  is  first  loaded,  thereby  saving  the  labor  and  time 
as  well  as  the  risk  from  damage  which  accrued  from  tran- 
shipment, so  that  goods  from  JNew  York  have  been,  and 
can  now  be,  delivered  in  Charlotte  in  four    days. 

ACCIDENTS. 

We  find  but  few  to  record  and  only  one  serious  in  its  con- 
sequences. On  23d  December,  the  mail  train  was  thrown 
from  the  track  near  Ro/ky  river  by  the  breaking  of  an  axle. 
By  this  accident  Mr.  Coe,  baggage  master,  and  Mr.  White, 
express  messenger,  lost  their  lives,  it  is  thought,  by  trying 
to  jump  from  the  car.  No  other  person  was  injured.  On 
the  24th  December  the  mail  train  was  again  thrown  off  the 
track  at  another  point  on  the  road  by  a  broken  rail,  and 
again  on  the  25th  December  by  one  of  the  rails  supposed  to 
have  been  put  out  of  place.  Thus,  as  if  to  prove  the  old 
adage  that  "misfortunes  never  come  single,"  was  your  mail 
train,  on  those  successive  days,  thrown  from  the  track,  fortu- 
nately, however,  in  the  two  last  runoffs,  no  personal  injury 
was  sustained  and  comparatively  but  slight  injury  done  to 
the  trains  in  either  case.  This  sums  up  the  principal  run 
offs  where  damage  was  sustained.  Besides  these  accidents, 
another  occurred  by  fire,  whereby  three  of  your  box  cars 
were  destroyed. 

In  running  the  trains  every  precaution  seems  to  be  taken 
to  guard  against  accidents.  Each  train  is  thoroughly  ex- 
amined in  all  its  parts  before  leaving  the  shops,  still  acci- 
dents will  occur  from  causes  that  cannot  be  foreseen. 

AVOBKSHOPS. 

The  improvements  made  in  the  equipment  of  your  road 
during  the  past  year,  speak  well  for  your  shops  and  their 
management,  and  is  a  more  tangible  proof  of  the  taste  and 
abilities  of   your   mechanics  than   anything  we  could  say. 
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Mr.  Wade,  the  master  machinist,  may  proudly  point  you 
to  the  condition  of  the  engines  and  machinery  in  general, 
as  specimens  of  what  can  be  done  in  his  department.  Mr. 
Sergaent,  foreman  of  the  wood  department,  and  Mr.  Hay, 
painter,  may  with  satisfaction  point  you  to  passenger  coaches 
17,  18  and  19,  as  specimens  of  their  skill,  especially  coacli 
19,  which  for  substantiality,  good  workmanship,  and  the 
chaste  taste  displayed  by  the  artist,  is  not  only  equal  but 
superior  to  most  coaches  of  the  kind.  And  though  last, 
not  least  deserving  attention  is  the  general  substantial  con- 
dition of  the  freight  cars.  Mr.  Freet  who  has  charge  of  this 
department,  seems  to  be  the  right  man  in  the  right  place. 
We  are  pleased  to  see  a  steady  purpose  to  bring  everything 
in  this  department  up  to  a  uniform  plan.  There  is  a  good 
stock  of  pig  and  wrought  iron  on  hand  and  a  fair  supply  of 
materials  in  general.  The  machinery  and  tools  are  in  good 
order,  (except  the  wheel  drill,)  andr  we  believe,  sufficient 
for  the  present  demands,  with  the  exception  that  it  might 
be  of  advantage  to  have  a  heating  furnace  and  new  steam 
hammer  to  work  up  the  scrap  iron  and  make  all  axles  nec- 
essary for  the  road.  Much  has  hitherto  been  said  about 
the  necessity  of  having  a  good  Round  House  built  for 
stabling  the  engines  at  the  bhops,  and  an  order  was  passed 
by  the  Stockholders  to  have  it  done,  but  from  the  difficulty 
of  obtaining  material,  &c,  it  has  not  been  erected,  yet  the 
same  necessity  for  such  building  still  exists,  but  by  a  pro- 
posed alteration  of  the  track  the  brick  exchange  shed  can 
be  used  as  a  stable  until  the  financial  condition  of  the  Com- 
pany can  better  afford  a  round  house.  The  printing  of 
forms,  heading  of  bills,  time  tables,  hand  bills,  and  reports 
are  now  all  done  at  the  Shops  by  your  own  employees  in  a 
very  neat  and  correct  manner,  and  at  a  reduced  cost  to  the 
Company, 
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GENERAL    REMARKS. 

We  firjd  ca  great  change  in  the  character  of  the  employees 
along  the  line.  Hitherto  nearly  all  the  laborers  employed 
were  black,  now,  with  but  few  exceptions,  they  are  nil  white. 
Enquiring  into  the  cause  of  this  change,  we  were  informed 
that  the  change  was-  not  made  because  the  whites  could  be 
got  for  less  (on  the  contrary  they  had  to  pay  higher  for 
them,)  but  hecause  the  blacks  in  their  new  condition  would 
not  keep  steady  at  their  work,  they  generally  absenting 
themselves  one  or  two  days  each  week,  and  sometimes 
leaving  altogether  without  giving  any  notice,  and  when  at 
work  were  frequently  careless  and  indolent  about  the  dis- 
charge of  their  duties,  so  that  they  could  not  be  depended 
upon.  Labor  that  is  constant  and  faithful  is  preferable  for 
all  well  regulated  works,  even  if  higher  pay  has  to  be 
given  for  it,  will  prove  to  be  the  cheapest  in  the  end.  We 
cannot  refrain  from  expressing  to  you  our  satisfaction  in 
finding  the  road-bed,  track,  and  rolling  stock  in  such  good 
condition,  and  though  there  is  much  yet  to  do  in  the  build- 
ing and  repairing  bridges  and  warehouses  and  thoroughly 
ditching  and  brushing  the  roadway,  your  officers  deserve  much 
credit  for  the  large  amount  they  have  so  well  done,  and  the 
general  order  and  harmony  that  seem  to  reign  throughout 
the  several  departments. 

In  conclnsion  we  may  state  that  we  were  afforded  by  all 
the  officers  and  men  we  met,  every  facility  to  further  us  in 
our  examinations,  and  their  deportment  toward  us  was 
courteous  and  candid. 

We  are,  most  respectfully, 

your  obedient  servants, 

WM.  MURDOCK,      ) 

W.  R.  HOLT,  }  Com. 

J.  M.  MOREHEAD,  ) 


REPORT  OF  FINANCE  COMMITTEE. 


To  the  Stockholders  in  General  Meeting 

at  Hillsboro,  12th  July,  1866: 

The  undersigned  having  been  appointee!  at  the  last  An- 
nual Meeting  of  the  Stockholders  a  Committee  "to  audit 
and  report  upon  all  Accounts  of  the  Treasurer  to  the  Stock- 
holders," at  this  meeting,  beg  leave  to  submit  the  following 
report,  to  wit : 

The  Committee  met  on  the  26th  day  of  July,  1865,  at  the 
call  of  the  President,  and  made  a  settlement  with  P.  B. 
Ruffin,  former  Treasurer,  and  paid  over  to  G.  M.  Lea, 
Treasurer  elect,  the  sum  of  $351,535  27,  of  cashand  cash 
items,  as  follows : 

Gold, $133  28 

Silver, 295  06 

Copper, 1  20 

Specie,  .... 

U.  S.  paper  currency, 
G.  M.  Lea's  Receipt  for  do.,    * 
Vouchers  on  Pay  Rolls, 

Current  paper  money,     . 

Current  funds  to  new  Treasurer,       .         .        .      $14,292  72 
Bank  Notes,  uncurrent,  $25  ;  Mut.  Ins.  Co.  $7,  32  00 

State  Treasury  Notes,     .         .  1,507  25 

Confederate  Treasury  Notes,   .  94,225  65 

Confederate  Postage  Stamps,  .  15  00 

Check  of  Rich.  &  Dan.  R.  R.  Co.,      3,562  65 
6  percent,  nontaxable  Con.  Bonds,  32,400  00 

8  per  cent. Con.  Bonds,  17,000  00 

4  per  cent.  Certificates  Con.  States,  188,500  00 

Worthless  funds,      .         .         .     $337,210  55  $337,210  55 


$4,410  65 
8,000  00 
1,452  47 

$429  60 

$13,863  12 

$13,863  12 

Making  as  above  stated  the  sum  of         .         .    $351,535  27 
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Your  Committee  also  met  on  the  ninth  day  of  January, 
1866,  and  on  the  sixth  day  of  April,  1866,  and  on  the  sixth 
of  June,  1866,  and  finally  on  the  third  of  July,  1866;  and 
satisfactory  vouchers  and  exhibits  having  been  produced  by 
P.  13,  Puffin,  for  all  receipts  and  disbursements  from  the 
31st  of  May,  1865,  to  the  27th  of  July,  1865,  and  a  like 
satisfactory  exhibit  of  vouchers  having  been  made  by  G. 
M.  Lea  for  all  receipts  and  disbursements  at  the  several 
subsequent  meetings  aforesaid,  and  the  journal  of  each  of 
the  said  Treasurers  being  found  to  correspond  with  the 
vouchers  and  exhibits  produced  by  them  respectively  for  the 
Committee.  The  same  was  balanced  accordingly  on  the 
days  following,  to  wit:  July  27th,  and  December  31st, 
1865,  and  March  31st,  and  May  31st,  1866. 

While  your  Committee  feel  bound  to  state,  in  justice,  to 
both  the  Treasurers  and  to  the  Secretary  and  Auditor,  that 
their  Books  have  been  properly  kept,  and  that  entries  have 
been  regularly  and  correctly  made  of  all  receipts  and  dis- 
bursements made  by  them  respectively,  from  the  31st  May, 
1865,  to  July  27th,  1865,  and  from  the  27th  July,  1S65,  to 
the  31st  May,  1866,  inclusive,  and  that  receipts  were  pro- 
duced for  all  disbursements  by  them  made  to  the  above  dates, 
and  that  the  same  had  been  approved  by  the  President  or  ! 
Superintendent  acting  under  his  (the  President's)  order  \a 
and  that  they  have  kept  their  Books  and  Accounts  as  well 
as  it  is  possible  for  any  one  to  do  under  the  system  which 
prevailed  with  previous  administrations,  and  which  has  been 
followed  out  by  them  ;  and  no  error  has  been  found,  in  the 
account  of  either  the  former  or  present  Treasurer,  or  Audi- 
tor and  Secretary,  during  the  fiscal  year  ending  31st  May, 
1866.  Yet  your  Committee  deem  it  equally  imperative  on 
them  to  report  the  fact  to  the  Stockholders,  that  a  fair 
transcript  or  exhibit  by  balance  sheets  or  multiplied  state- 
ments from  the  Books  of  the  Company  as  now  kept  (and 
hitherto  to  this  date)  never  have  shown  the  true  condition  of 
the  Company,  to  the  Stockholders,  at  the  Annual  Meetings, 
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and  until  some  one  have  authority  from  the  Stockholders  to 
make  contracts  on  behalf  of  the  Company,  and  to  compel 
subordinates  to  report  to  him,  and  he  be  required  to  make  or 
cause  to  be  made,  a  record  at  the  time  each  liability  is  incurred 
by  the  Company,  (which  neither  the  Treasurer  or  Auditor 
have  the  power  to  do)  in  the  opinion  of  your  Committee, 
the  Stockholders  ma/  look,  hut  in  vain,  to  the  statements 
of  subsequent  Committees,  or  other  officers  of  the  Company, 
for  the  true  condi  io'i  of  the  corporation,  and  for  the  reason 
that  the  only  officer  allowed  to  contract  a  debt  for  the  cor- 
poration, (if  there  is  any  one  authorized  under  the  charter, 
in  the  absence  of  any  by  law  on  the  subject,  which  seems 
to  be  doubted,*)  is  not  required  to  make  any  record  of  the 
liabilities  incurred  by  him  during  his  term  of  office  ;  hence, 
we  have,  at  the  end  of  each  year,  simply  a  statement  of  the 
amount  received  and  disbursed  during  the  year,  but  no  one 
to  state  either  the  actual  indebtedness  of  the  Company,  or 
the  total  amount  of  the  liabilities  incurred  during  the  year. 
A  few  brief  abstracts  from  the  reports  of  former  Presidents 
and  Committees  are  subjoined  in  proof  of  the  above  asser- 
tions ;  and,  as  a  sample  of  the  vague  and  unsatisfactory 
statements  sometimes  made,  (we  refer  to  a  report  of  the  Fi- 
nance Committee  made  in  1859,  and  marked  C,  in  their 
printed  report  for  that  year,)  they  set  out  with  a  heading 
il  showing  the  receipts  and  disbursements  of  the  N.  C.  Rail- 
road, from  its  organization,  and  its  financial  condition  at 
the  end  of  the  mouth  of  May,  1859,"  but  before  enumera- 
ting disbursements  to  equal  the  receipts,  they  foot  up  the 
disbursements  and  then  proceed  to  list  the  resources  of  the 
Company  on  the  credit  side  of  the  account,  among  which 
will  be  found  $27,191  06,  due  from  individuals  unpaid  stock, 
which,  added  to  the  disbursements,  equals  the  receipts, 
leaving  the  aforesaid  sum  of  $27,191  06  of  receipts  unac- 
counted for,  which  certainly  is  an  error. 

*  Section  16th  of  Charter.  That  all  contracts  or  agreements,  authenticated 
by  the  President  and  Secretary  of  the  Board  of  Directors,  shall  be  binding  on 
the  Company  without  a  seal,  or  such  a  mode  of  authentication  may  be  used,  as 
the  Company,  by  their  By-Laws,  may  adopt. 
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On  the  4th  page  of  the  Presidents  report  for  July,  1857, 
we  find  the  following  :  "In  this  year  we  have  at  last  closed 
the  unfinished  construction  so  fully  as  to  leave  very  little 
undone  which  is  required  for  the  completeness  of  the  whole 
work,  and  nothing  unsupplied  that  is  essential  for  the  suc- 
cessful operating  of  the  Road  in  all  its  Departments;"  and 
on  the  14th  page  of  same  report,  "  the  financial  report 
shows,  io  the  aggregate  of*  disbursements,  that  a  larger 
amovnt  of  outstanding  indebtedness  has  been  paid  than  teas 
known  to  exist,  they  have  been  chiefly  in  old  accounts,"  &c. 

On  the  9th  and  10th  page  of  President's  report,  for  July, 
1858,  is  the  following  :  "Appended  to  this  report  will  be 
found  various  abstract  statements  which  explain  themselves. 
That  showing  the  disbursement  account  of  the  past  three 
years,  during  the  time  of  the  present  administration  of  the 
Road,  has  been  made  out  by  reference  back  to  every  war- 
rant in  detail,  and  can  therefore  contain  no  error  ;  it  must 
show  with  perfect  accuracy,  the  total  payments  of  this  pe- 
riod duly  apportioned,  so  that  there  can  be  no  donbt  as  to 
the  nature  of  the  disbursements  for  any  account.  Whether 
these  disbursements  should  be  made  was  not  a  question  sub- 
mitted to  the  discretion  of  the  Board.  There  remained 
debts  unpaid  on  construction  account  of  former  years,  which 
had  to  be  met."  On  the  8th  page  of  the  report  of  the  Di- 
rectors to  the  stockholders,  in  July,  1859,  is  the  following  : 
"  During  the  last  year  the  floating  debt  of  the  Road  has 
been  so  nearly  paid  off,  as  to  leave  scarcely  any  balance  due 
of  outstanding  liabilities,  except  small  amounts  on  current 
accounts  for  material  and  supplies,  which  are  very  largely 
overbalanced  by  the  amount  of  "material  on  hand."  And 
on  the  12th  page  of  the  President's  report,  dated  12th  July, 
1 859,  we  find :  "  I  have  caused  to  be  made  out  again,  and 
filed  in  the  office,  a  detailed  statement  from  each  warrant 
of  old  liabilities  paid  by  me,  which  amount  in  the  aggregate 
to  $514,192  29.  it  may  be  useful  for  reference  as  to  the  na- 
ture of  the  disbursements  and  the  amount."     On  the    16th 
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page  will  "be  found  the  following  in  the  report  of  the  Com- 
mittee of  Finance  :  "  The  Committee  of  Finance  of  the 
North  Carolina  Railroad  Company  met  early  in  June,  at 
Company  Shops,  and  after  one  month's  diligent  examina- 
tion, not  only  of  the  Treasurer's  warrants  and  vouchers, 
but  also  the  monthly  returns  of  each  station  agent  for  the 
fiscal  year  ending  31st  of  May  last,  beg  leave  to  submit  the 
accompanying  statements,  lettered  from  A  to  C.  C,  finan- 
cial condition  of  the  Company."  And  on  17th  page,  "Be- 
fore closing  their  report  your  committee  must  be  allowed  to 
congratulate  the  company  upon  the  prosperous  condition  of 
Uhe  Road,  the  present  state  of  its  finance,  and  the  regular, 
healthy,  progressive  increase  of  its  annual  receipts  proves 
it  to  be  above  the  influence  of  panic  at  home  or  abroad,  and 
is  a  foreshadowing  of  a  near  approach  of  that  prosperous 
future  predicted  for  it  by  your  committee  in  a  former  report." 

From  the  foregoing  abstracts  from  former  reports,  it  is 
manifest  that  the  stockholders  had  good  ground  to  believe 
the  road  was  in  a  flourishing  condition,  and  there  were  no 
outstanding  liabilities  against  the  Company  in  July,  1859. 
The  statements  and  reports  of  that  meeting  showed  it  most 
clearly,  and  for  the  correctness  of  these  statements  the  Com- 
mittee of  Finance  vouched,  "after  one  month's  diligent  ex- 
amination." Yet  we  find  in  their  general  statement  mark- 
ed C,  they  report  the  total  receipts  of  the  Road  to  July, 
1859,  $178,513  63,  less  than  the  total  receipts  of  the  Road 
reported  to  July,  1858,  and  that  they  report  the  Road's  re- 
ceipts for  the  year  ending  July,  1859,  at  $351,535  G3,  which 
added  to  the  reported  receipts  up  to  July,  1858,  would  make 
the  tot-il  reteipts  of  the  Road  to  July,  1859,  exceed  by  $530,- 
049  27,  the  sum  reported  in  statement  C,  as  the  total  re- 
ceipts to  July,  1859. 

Your  committee  desire  to  be  distinctly  understood  that 
they  do  not  call  in  question  the  integrity  of  any  of  the  gen- 
tlemen whose  reports  have  been  referred  to,  but  the  point 
we  make  is,  that  though  they  all   believed  the    statements 
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and  reports  they  made  to  be  true,  yet,  as   no  one   of  them 
had  kept  a  record  of  the  liabilities  of  the  Company   as   in- 
curred, they  could  not  and  did  not   report  as  of  their  own 
knowledge,  but  could  only  speak  from    the  books  and  such 
fragmentary  statements  as  might   be  collected  from  station 
agents  and  others  ;  and,  although  the  books  spoke  the  truth, 
they  did  not  speak  the  whole  truth.     And,  while  even  gen- 
tlemen actively  engaged  in  the   management   of  the   Road 
may  have  had  knowledge  of  any  or  all  of  the  many  minor 
obligations  incurred  (often  by  subordinates)  along  a  line  of 
road  223  miles,  and  others  out  of  the  State,  when  his  atten- 
tion was  called  to  any  one  of  them,  yet  it  is  unreasonable  to 
suppose  that  he  could  remember  them  all  when  making  up 
his  statement,  and  what  few  might   have   occurred   to   his 
mind  would  doubtless  appear  of  minor  importance,  and  the 
"  supplies  on  hand,"  referred  to  so  frequently,  was  general- 
ly expected  to  balance  these  liabilities,  but  they   are   found 
at  the  end  of  each  year,  when  the  payments   are  all   added 
together,  to  amount  to  $90,000,  and  from  that  to  $500,000  ; 
and  the  payment  of  these  obligations  incurred  by  others,  is 
assigned  by  each  successive  administration  as  a  reason  why 
their  exhibit  of  the  condition  of  the  Road  is  not  more  favor- 
able. 

The  payment  of  debts,  contracted  by  former  administra- 
tions, during  the  fiscal  year  ending  31st  of  May,  1866, 
amount  to  the  sum  of  $167,026  06,  and  some  $70,000  dollars 
of  this  sum  had  not  been  entered  upon  the  books  of  the  Com- 
pany, and  therefore  not  known  to  the  incoming  administra- 
tion till  presented  for  payment,  and  the  amount,  we  presume, 
must  have  been  a  matter  of  conjecture,  even  to  those  who 
had  some  idea  of  its  existence,  as  the  reports  of  1859  noiv 
appear  to  have  been  from  the  fact,  that  one  payment  of 
$7,000  included  in  the  above  $70,000,  was  to  satisfy  the 
balance  due  on  an  account  running  from  1857  to  1861,  on 
which  about  $12,000  was  due  in  1859,  and  several  other 
small  debts  contracted  previous  to  1860,  are  also  included  in 
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the  aforesaid  sum  of  $70,000  of  old  debts  paid  the  last  fiscal 
year. 

On  the  ISth  page  of  report  for  July,  I860,  we  find  -'The 
Treasurer's  exhibit  sets  forth  the  disbursements  of  the  year, 
as  a  whole,  without  reference  to  the  annual  current  expense 
account.  It  includes  all  payments,  both  of  old  and  current 
bills."  How  could  these  old  bills  have  been  paid  if  all 
were  discharged  in  185'J,  and  on  the  9th  page  of  the  Presi- 
dent's report  for  1S62,  will  be  found  the  following  :  "  This 
statement  embraces  not  only  the  cost  of  working  the  road 
for  the  last  year,  but  also  the  very  large  sum  of  $90,008  65 
for  payments  of  debts  contracted  prior  to  the  commence- 
ment of  the  fiscal  year." 

Your  Committee  hope  that  the  foregoing  quotations  from 
former  reports  to  the  stockholders,  establishes  the  fact  that 
"  a  fair  exhibit"  by  balance  sheets  or  multiplied  statements 
from  the  books  of  the  Company,  as  kept  to  this  date,  have 
never  ahoivn  the  true  condition  of  the  corporation  to  the  stock- 
holders ;  and  therefore,  the  accompanying  resolutions  are 
submitted,  prescribing  more  definitely  the  duties  of  the 
President,  under  the  view  that  their  adoption  will  tend  to 
remedy  the  evils  referred  to  in  this  report. 

They  would  suggest  the  propriety  of  raising  other  ac- 
counts on  the  general  ledger,  in  order  to  proximate  more 
nearly  to  the  probable  cost  of  any  of  the  various  depart- 
ments for  the  future. 

Some  confusion  has  been  occasioned  in  1he  accounts,  and 
will  continue  to  arise,  while  the  old  practice  of  the  Presi- 
dent, or  other  officers  of  the  Company  than  the  Treasurer, 
is  allowed  to  control  the  funds  of  the  Company.  The  pow- 
er to  contract  debts  on  behalf  of  the  Company,  and  the 
power  to  disburse  them,  should  never  be  exercised  by  the 
same  agent  of  the  Company. 

Resolved,  1st.  That  no  receipt  offered  by  the  Treasurer  as 
a  voucher  for  aryr  payment  whatever  shall  be  allowed  in  his 
settlement  with  the  Committee  of  Finance,  unless  accompa- 
nied by  a  warrant  signed  by  the  President  of  the  Company 
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for  a  like  amount.     And  the  President   is   hereby  required 
to  state  in  each  warrant  for  what  purpose  the  same  is  issued, 
and  a  bill  or  account  shall  accompany    each    warrant  or  be 
filed  with  the  Treasurer,  (at  the  time  of  its  issue)  and  refer- 
red to  iu  the  warrant  by  number  or  letter,  except  in   extra- 
ordinary cases,  when  the  President,  in  his   discretion,  may 
depart  from  this  rule,  but  shall  report  all  such  deviations  to 
the  first  subsequent  meeting  of  the  Board  of  Directors,  that 
they  may  approve  of  his  action    or   prohibit   thereafter  the 
exercise  of  his  discretion  in   similar   cases,  which   they  are 
hereby  authorized  to   do;  and   the    Committee   of  Finance 
shall  also  report  to  the  Board  of  Directors  all  warrants  pass- 
ed upon  by  them  in  their  settlement    with    the    Treasurer, 
which  have  not  an  account  or  bill  accompanying  the  same. 
Resolved,  2d.  That  the  President  shall  enter  on  the  books 
of  the  Company  the  amount  of  each  liability,  at  the   time 
it  is  incurred,  as  far  as  practicable,  during  his   administra- 
tion, and  no  contract  shall  be  binding  on  the  Company  un- 
less the  same  shall  have   been    authorized,  or   approved   in 
writing,  either  by  the  President  or  Board  of  Directors  ;  and 
when  the  Board  shall  deem  it  expedient  to  have   a  running 
account  with  any  house,  and  shall  so  order,  it  shall  be   the 
duty  of  the  ;  resident  to  demand  and  receive   from  each  of 
such  houses  a  monthly  balance  sheet   showing   the  state  of 
their  account  against/the  Company,  and  upon   any    one  of 
them  failing  to  render  such  balance  sheet  at  the  end  of  any 
month,  the  President  is  hereby  required  to  elose  the  account 
as  soon  as  possible,  and  make  no    other  purchases   from  the 
same  after  such   failure,  uuless  authorized  by  the  Board   to 

do  so. 

Resolved,  3d.  That  the  Superintendent  shall  make  month- 
ly requisitions  on  the  President  for  all  supplies  needed  for 
the  ensuing  month,  which,  upon  being  approved  by  the 
President,  he  is  hereby  authorizedand  required  to  purchase, 
and  he  shall  also  make  monthly  reports  to  the  President  of 
all  purchases  made  and  expenses  incurred,  (under  such  ap- 
proval) to  date  of  each  report. 

Resolved,  4th.  The  Board  of  Directors  shall  meet  at  the 
Company's  Shops  on  e  in  every  three  months,  as  follows,  to 
wit:  on  the  second  Thursday  in  June,  September,  Decem- 
ber and  March  ;  and  the  President,  or  any  four_  Directors, 
may  convene  the  Board  as  much  oftener  as  the  interests  of 
the  Company  may  require,  by  notice  signed  by  the  party 
making  the  call ;  and  all  absentees  from  any  of  the  meet- 
ings of  the  Board  held  during  the  year,  shall   be   reported 
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at  the  close  of  the  fiscal  year  by  the  Secretary  of  the  Board, 
to  the  stockholders  in  general  meeting  assembled. 

As  frequent  enquiries  have  been  made  in  regard  to  the 
cotton  belonging  to  the  Company,  at  the  risk  of  appearing 
to  travel  out  of  our  proper  sphere,  the  following  is  added  : 
We  find  there  was  shipped  of  the  old  stock  of  cotton,  as 
follows : 

In  May,  18-64,  to  Martin  &  Co.,  Nassau,  5  bales. 

In  November,  1865,  to  Fowle  &  Co.,  N.  Y.r  257     " 

In  February,  1866,  to     "         "  "  344     " 


Making  amount  received  by  present  officers,  606  bales. 

Fowle  &  Co.,  sold  in  November,  1865,       2  bates. 
"  "  "         December,      'c  7  bales, 

"  "         "         February,  1866,      SO     " 

Martin    &    Co..,    in    March,    1866,  paid 

58,  specie  and  acct.  supplies  for        5     " 


Sold  as  above,      ........     44 

Lost  in  wrecked  vessel, 78 

Shipped  to  Liverpool 484 

606 
June  25th,  1865,  reported  loss  by  fire, 

&c,  in  South  Carolina,     .     .     .         195 
Reported  stolen  near  China  Grove,  N.C.,  61 


Making  original  number  bales  bought,  862     " 
Fowle  &  Co. ,  have  also  sold,  (recovered 

during  last  year  by  officers  of  road,)     51     "       51  bales. 

Making  the  total  number   of  bales  on  hand,  or 

disposed  of  during  the  fiscal  year,  .  .  .  657  " 
It  appears  from  accounts  current  in  the  hands  of  the  Au- 
ditor, that  the  Company  has  credit  with  Messrs.  Fowle  & 
Co.,  for  $20,253  36,  amount  paid  for  78  bales  of  cotton  lost 
at  sea,  which  has  not  come  into  the  hands  of  the  Treasurer, 
as  also  for  the  proceeds  of  the  sale  of  49  bales  and  2  bags  of 
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cotton,  (recovered  by  the  officers  of  the  Road  during  the 
last  year,  a  portion  of  which  was  reported  badly  damaged, 
and  brought  but  little,)  and  also  old  iron,  &c,  amounting 
to  some  $123,666  30,  of  credits  in  this  one  account,  all  of 
which  has  been  absorbed  by  supplies  of  iron,  &c.,and  $42,- 
537  more  up  to  the  15th  February,  1866  ;  none  of  which 
has  been  under  the  control  of  the  Treasurer. 

There  will  be  considerable  saving,  besides  a  convenience 
to  the  Company,  from  the  purchase  of  a  printing  press  du- 
ring the  last  year. 

We  refer  to  the  Treasurer's  accounts  to  show  the  amount 
they  have  received  during  the  year,  is  $939,675  53,  and  the 
amount  disbursed  is  $948,240  52,  and  to  the  Auditor's  state- 
ments for  the  usual  exhibits  from  the  books  ;  and  alter  sug- 
gesting the  propriety  of  abolishing  the  purchasing  or  sup- 
ply agent,  will  close  this  report. 

All  of  which  is  respectfully  submitted, 

W.  A.  CALDWELL,  Ch'mn.    )    • 
J.  M.  COFFIN,  i  | 

W.  C.  MEANS.  o 


COMMUNICATION  FROM  GOV.  JOHN  M.  MOREHEiU). 


To  the  Stockholders  of  the  North  Carolina  Railroaa: 

The  wise  and  sagacious  statesmen  who  have  taken  thought 
as  to  the  best  improvement  to  develope  the  exhaustless  re- 
sources and  increase  the  wealth  of  North  Carolina,  have 
uniformly  agreed  upon  the  one  great  work  to  effect  that  ob- 
ject, to  wit;  One  great  leading  trunk  line  of  railway  from  the 
magnificent  harbor  of  Beaufort  to  the  Tennessee  line. 

The  great,  wise  and  patriotic  philosopher  and  statesman, 
Dr.  Joseph  Caldwell,  made  this  improvement  the  subject  of 
his  thought  by  day  and  his  meditation  by  night.  His  visit 
to  Europe  and  observations  there  quickened  his  zeal  and 
aroused  his  interest  in  the  work  to  enthusiasm.  His  thoughts 
and  his  counsels  on  that  subject  he  has  left  on  record  for  our 
benefit.  He  is  gone.  The  scheme,  and  his  views  on  that 
scheme,  survive.  The  great,  good  and  wise  Gaston  no  less 
zealously  advocated  this  great  work. 

Charter  after  charter,  by  the  influence  of  these  great  men 
was  granted  to  effect  the  work,  but  the  gigantic  work  was 
thought  to  be  too  much  for  the  limited  means  the  State  and 
her  citizens  could  then  command,  and  the  charters  remain 
monuments  of  their  wisdom  and  our  folly  or  inability  to  carry 
them  out.  A  more  successful  plan,  it  is  hoped,  was  finally 
adopted— to  do  this  great  work  by  sections. 

The  North  Carolina  Railroad,  your  section,  was  the  first 
undertaken.  The  contracts  on  that  road  required  contractors 
to  'begin  on  the  first  of  January,  1852,  and  to  finish  their  con- 
tracts on  or  before  the  first  of  January,  1856.  On  the  29th 
of  January,  1856,  the  road-bed  was  ready  for  the  passage  of 
trains  from  Charlotte  to  Goldsboro,  a  distance  of  233  miles. 
In  the  meantime  other  charters  were  granted  for  sections  of 
this  great  work,  and  the  7th  of  June,  1858,  found  the  road- 
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bed  of  the  Atlantic  and  North  Carolina  Railroad  ready  for 
trains  from  Goldsboro  to  Beaufort  Harbor,  and  a  few  months 
thereafter  found  the  trains  running  to  within  a  few  miles  of 
Morganton  on  the  Western  Extension,  with  the  whole  route 
surveyed  to  the  Tennessee  line,  and  considerable  progress 
made  in  grading  beyond  Morganton,  which  by  the  line  of  the 
survey  for  the  road  is  distant  from  the  Tennessee  line  by  the 
French  Broad  route,  some  110  miles,  and  by  the  Ducktown 
route  some  few  miles  more. 

Here  let  us  pause  and  take  a  survey  of  what  has  been  done 
in  st  ven  years  towards  this  groat  work. 

From  Beaufort  Harbor  to  Goldsboro',  the  Atlantic  &  North 
Tan  Tina  Railroad  Company  have  built  96  miles.  From  Golds- 
boro' to  Charlotte  you  (the  North  Carolina  Railroad,)  have 
built  223  miles. 

From  Salisbury  to  within  4  miles  of  Morganton  the  West- 
ern North  Carolina  Railroad  have  built  7b'  miles,  besides  a 
large  amount  of  grading  ready  or  nearly  so  for  the  super- 
structure, making  in  all  395  miles,  from  which  deduct  43 
miles,  from  Salisbury  to  Charlotte,  and  we  have  actually  built 
of  this  great  line  352  miles  in  one  continuous  line. 

Think  of  it !  Seven  years ! !  In  the  lifetime  of  a  State  or 
nation,  seven  years  is  but  as  a  moment  in  its  existence.  It 
would  not  cover  the  dawning  of  its  infancy.  In  the  great 
day  of  a  nation's  improvements,  seven  years  would  not  be  the 
sunrise  of  that  day.  We  have  done  this  great  work  in  the 
twilight  of  our  great  day  of  Internal  Improvement — a  day 
which  dawned  so  beautifully  upon  us,  but  which  became 
enveloped  in  that  gloom  which  shrouds  the  nation  in  mourn- 
ing. 

But  let  us  despair  not,  That  clay  which  dawned  so  beau- 
tifully upon  us  will  yet  reach  its  meridian  splendor.  Then 
let  us  be  up  and  doing  that  which  we,  ere  this,  would  have 
done,  but  for  circumstances  we  could  not  control. 

Already  Tennessee  is  pushing  an  arm  of  her  Virginia  and 
Tennessee  Road  from  Morristown  to  the  North  Carolina  line 
at  Paint  Rock.     She  will  shortly  connect  Cleveland  with  her 
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Ducktown  copper  mines  and  the  North  Carolina  line  near 
that  place.  Shall  we  meet  our  lovely  daughter  at  the  line 
and  welcome  her  to  the  maternal  bosom  ?  Surely,  surely  we 
will,  and  then  the  hopes,  the  dreams  of  the  great  and  good 
Caldwell  and  Gaston  will  be  realized. 

The  trade  of  Memphis  will  find  its  nearest  and  best  Atlantic 
port  at  Beaufort  Harbor.  East  Tennessee  will  find  herself 
within  less  than  a  day's  travel  of  the  same  port,  while  the 
exhaustless  mines  of  Ducktown  and  our  own  mountains  of 
minerals  will  crowd  our  freighted  trains  beyond  their  capacity 
for  transportation. 

Can  we  do  it?  Yes !  Yes!!  And  we  will  if  your  powerful 
body  will  only  say  the  word  and  the  Legislature  will  permit 
you  to  do  it. 

You  have  the  honor  of  being  the  pioneers  in  this  great 
work,  executed  in  sections.  Do  yourselves  now  the  honor  to 
consolidate  the  whole  and  complete  the  original  design.  You, 
the  most  powerful  and  most  independent  of  the  three  corpor- 
ations, can,  with  much  grace  propose  to  your  sister  corpora- 
tions consolidation  upon  terms  of  justice  and  equity,  mani- 
festing selfishness  in  naught  but  your  name.  Yield  not  that. 
The  new  consolidated  corporation  should  be  still  "the  North 
Carolina  Railroad  Company."  This  will  be  a  corporation 
worthy  of  you,  of  your  State  and  of  the  great  destines  that 
await  it.  ' 

It  has  been  proposed  to  permit  the  western  section  to  go 
into  hands  that  will  complete  it.  Resist  the  proposition  with 
all  your  might,  strength  and  influence,  except  it  be  to  briiig 
it  unto  the  consolidated  corporation.  /  Let  no  corporation 
stand  between  you,  and  the  trade  of  the  vast  west,  within 
your  own  State.     ' 

You  may  ask,  will  the  consolidated  corporations  be  able  to 
complete  the  line?  Unquestionably  it  will.  It  will  be  a  cor- 
poration possessed  of  property  already  costing  some  eight  or 
nine  million  of  dollars,  well  and  cheaply  invested.  The  con- 
solidated debt  of  all  these  corporations  will  be  a  mere  trifle- 
compared  to  its  ability  to  pay,  and  with  its  great  capital  and 
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large  income  it  will  meet  but  little  difficulty  in  raising  the 
means  to  defray  present  indebtedness  and  to  complete  the 
line.  And  when  completed,  who  can  predict  the  vast  conse- 
quences resulting  From  its  completion? 

I  desire  to  put  the  prediction  upon  record,  as  I  now  do,  that 
it'  this  scheme  of  consolidation  is  successfully  carried  out,  that 
in  less  than  five  years  after  its  completion,  the  net  income  of 
a  single  year  will  pay  every  debt  now  owed  by  the  three  cor- 
porations; that  the  net  income  of  the  next  two  successive 
years  will  pay  the  wdiole  cost  of  the  completion  of  the  road  to 
the  Tennessee  line  by  the  nearest  route ;  and  the  next  year  or 
two  years'  net  profit  will  pay  the  whole  cost  of  the  road  from 
the  fork  to  the  Tennessee  line  by  the  other  route;  which  will 
be  the  more  direct  and  profitable  line — the  construction  of 
both  of  which  lines,  in  due  time,  I  would  most  earnestly  rec- 
ommend. 

I  take  it  for  granted,  opposition  to  the  consolidation  of  the 
Roads  will  arise.  To  witness  the  struggle  of  the  lines  now 
connecting  with  your  Eoad,  for  the  little  straggling  freight 
that  now  passes  over  it,  is  presumptive  evidence  that  they 
will  resist  consolidation,  lest  all  the  freight  will  pass  directly 
to  the  ocean  by  your  own  line.  Heed  them  not !  Consult 
only  the  great  interests  of  your  own  State  and  of  yourselves 
and  thereby  you  will  consult  even  the  interests  of  these  op- 
posing lines,  if  they  but  knew  it. 

The  drippings  and  leakage,  by  the  wayside  of  this  great, 
overtaxed  freight  trunk  line  will  give  them  more  freight  than 
your  whole  Eoad  now  yields  them*     Besides,  this  higgling 
and  underbidding  about  the  price  of  freight  will  cease,    and 
your  Eoad  will  dictate  its  own  terms  of  transportation. 

With  this  great  freight  line  terminating  on  your  own  ex- 
cellent harbor,  what  commercial  advantages  may  we  not  hope 
for? 

But  there  are  those  who  pretend  to  doubt  the  capacity  of 
our  harbor  for  extended  commerce.  Refer  such  sceptics  to  the 
fleet  of  upwards  of  three  hundred  Avar  vessels  and  transports 
which  so  lately  rode  safely  on  its  bosom.      Our  own  lines   of 
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weekly  and  monthly  steamers,  will  carry  our  own  produce, 
in  our  own  vessels  from  our  own  port  across  the  Atlantic  to 
THOSE  who  do  not  trample  upon,  our  rights,  nor  impose  tax- 
es without  representation. 

We  shall  then  avoid  those  wasting  exactions  made  at  the 
North  in  the  charges  for  freight,  fire  insurance,  marine  in- 
surance, advertising,  city  taxes,,  wharfage,  drayage,  storage 
and  labor,  with  the  commissions  on  the  whole,  which  often 
leaves  scarcely  enough  to  pay  the  express  company  for  bring- 
ing back  what  they  foot  up  as  "  net  proceeds  " 

We  shall  also  avoid  being  thrown  continually  in  contact 
with  those,  whose  leaders  seem,  to  be  more  inimical  and  vin- 
dictive towards  us  in  peace  than  in  war,  and  who  seem  de- 
termined to  lay  waste  the  whole  fabric  of  their  own  constitu- 
tional protection,  that  they  may  pour  more  gall  and  venom 
over  the  land  already  desolated  by  their  swords  and  their 
torches. 

Let  us  avoid  offending  them  by  our  presence,  and  when 
a  more  propitious  conjunction  of  the  planets,  which  seem 
sometimes  to  madden  whole  nations  and  peoples,  shall  restore 
our  quondam  brethren  to  something  like  reason  and  common 
sense,  perhaps  they  will  remember  the  Fourth  of  July,  the 
Declaration  of  Independence,  the  Bill  of  Rights,  the  Consti- 
tution, Habeas  Corpus,  and  their  own  security  and  personal 
liberty. 

With  this  great  trunk  line  in  full  operation,  a  weekly  line 
of  steamers  could  find  continual  employment  to  foreign  ports. 
And,  if  to  its  interests  to  do  so,  this  powerful  corporation 
could  establish  the  line  in  a  few  years  by  its  own  means. 

Should  you  doubt  the  policy  of  embarking  in  the  construc- 
tion of  the  Western  Extension  at  this  time,  consolidate  the 
two  Roads  already  completed  and  witness  the  advantages 
derived  therefrom. 

Doubtless  the  Legislature  will  grant  the  desired  charter,  if 
a  committee  of  your  body  were  to  ask  for  it,  in  your  behalf, 
and  your  Eastern  friends  of  the  Atlantic  and  North  Carolina 
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Railroad  would  hap  for  joy  at  the  prospect  of  bo  much  freight 
crowding  their  road. 

It  will  take  sometime  to  get  the  matter  judiciously  arranged 
and  the  .sooner  the  subject  is  agitated,  the  sooner  action 
will  take  place  upon  it. 

Very  respectfully  your  ob't  servant, 

J.  M.  MOllEHEAD. 


STATEMENT 

Showing  the  Expenses   and   Income   of  the   North    Carolina 
Rail  Road  for  the  fiscal  year  ending  May  o\st,  1866: 


EXPENSES. 


Machinery, 


Transportation  Expenses, 
Maintenance  of  Road, 
Maintenance  cf  Cars  and 
Salary  Account, 
Loss  and  Damage, 
Supply  Account, 
Kent  (Jars  and  Engines, 
Tax  Account, 
Interest  Account 
Maintenance  Buildings, 
Maintenance  Bridges, 
Purchase  Railroad  Iron, 
Purchase  Engines  and  Cars, 


From  Transportation,         .... 
"      Shop  Account,        .... 
"     Rent        "  .... 

"      Sale  of  supplies,    .... 
'•      Sale  of  old  Iron  and  Steel, 

Amount  of  Expenses  more  than  Income, 


$  8,175  07 

20,435  60 

5.652  21 

0,070  30 

1,221  76 

1S,17S  60 

181  40 

10,342  67 

108  07 

331  SO 

347  £5 


:71,045  33 


$  1.408  72 

3,740  42 

41,841  17 

45,038  17 


-177.370  74 

140,49o  2!) 

177,305  38 

33,712  61 

18,087  01 

57,426  34 

7,750  IS 

7,604  89 

22,097  03 

24,940  17 

34,761  83 

136,942  59 

65.826  20 


$913,330  40 


$798,391  56 


92.088  48 


TOTAL. 


$185,554  81 

169.930  89 

182,957  59 

39,782  91 

19,309  37 

75,604  94 

7,931  58 

7,604  89 

32,440  30 

25,048  24 

35,093  63 

137.290  44 

65,826  20 


$984,375  79 


890,480  04 


$93,895  75 


F.  A.  STAGG, 

Secy  and  Auditor. 
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DK. 


ISTO]RTH   CAROLINA 

Condensed  Exhibit  of  the  Business  of  the  North  Carolina 


May  31st,  1865. 
Balance  brought  down  this  date, 
Amount  of  slave  property  account, 

"        of  Chatham  Railroad  stock, 

"        of  Sinking  Fund, 

May  31st,  1866. 
Amount  received  from  the  transportation  of  passen- 
gers, freights  and  mails  this  year. 
"  "  "  shop  account, 

"  "  "  rent        " 

"  "  "  sale  of  supplies, 

"  "  "  sale  of  old  railroad  iron  and  steel 


139,237  00 
200,000  00 
215,000  00 


798,391  56 

1,468  72 

3,740  42 

41,841  17 

45,038  17 


$3,497,333  11 


554,237  00 


SS0,480  04 


$3,942,050  15 
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RAILROAD  COMPANY. 

Rail  Road  Company  for  the  Fiscal  Year  ending  May  31st,  1866. 


CB. 


May  31, 1866! 

Ordinary  and  extraordinary  expenses  this  year, 

Paid  on  Right  of  Way  account, 

Taid  on  Survey  account, 

Decrease  of  Company's  debt  this  year, 

Expenses  belonging  to  last  fiscal  year  for  purchases 
made  from  Confederate  States  passed  to  profit  and 
loss  account  this  fiscal  year, 

Balance  of  deductions  on  war  debts  pass'ed  to  profit 
and 

Amount  of  Chatham  R.  R.  stock,  passed  to  profit  &  loss, 
"        "  slave  property  account,    "        "         " 

Co^t  of  195  bales  ofcotton  burned  and  stolen.     " 

Amouut  due  from  bad  debts. 

"  "       State  of  North  Carolina,  war  debt, 

•'        .State  of  Virginia,  "        " 

"        of  North  Carolina  and  Va.  Treasitry  Notes, 
•'        in  the  hands  of  supply  agents, 
"        due  from  Agents, 

"  "        "     Southern  Express  Company7, 

"  "         "     United  States. 

•'        '•    U.  S.  Post  Office  Department. 
"         u        **    individuals  on  account, 
"  "        "     Railroad  Companies, 

"    Bills  receivable, 
"         "        "    Freight  Exchanges, 
Cost  of  Railroad  Iron  in  the  hands  of  Foote,  Vibbard 

»fe  Co.,  for  sale. 
Amount  of  Cotton  account, 

"        of  Chatham  Railroad  stock, 
"        of  Sinking  Fund, 
Cash  on  hand. 


GOO  00 

30  00 

170,102  58 


$1,550,246  45 

203,3851: 
155,i 

139.23V  00 
44,495  10 


24,469  E5 
209,55(3  9 
362  Li 
1 ,507  2.' 
7,529  01 
10,744  2 
1,875  31 
3,862  6 
1,858  31 
5,440  04 
796  71 
1,186  4 
1.595  6t 

14,700  13 
149,835  41 

44,444  44 
204,000  00 

10,089  94 


§   984,375  79 


170,732  58 


2,092,918  23 


694.023  55 


13,942,050  15 


F.  A.  STAGG, 

&.ncy  \and  Auditor. 
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JDK. 


NORTH  CAROLINA 

Statement  of  the  Financial  Condition  of  the  Eorth  Carolina 


May  31,  1866. 

Cost  of   construction,  equipments  and 

| 

real  estate, 

$4,947,374  33 

Stock  of  Chatham  Railroad  Company, 

$    '44,444  44 

"      "    North  Carolina  R.  R.  Company, 

21,500  00 

Amount  of  Sinking  fund, 

204,000  00 

$  269,944  44 

Amount  due  from  had  debts, 

$     24,469  35 

"        "  State  of  N.  C,  war  debt, 

209,556  93 

"            "        "       "     Virginia,  "       " 

382  18 

"        of  N.  C,  and  Va.  Treasury  Notes, 

1,507  25 

"        in  hands  of  supply  agents, 

7,529  01 

$   243,445  21 

"        due  from  Agents, 

10,744  24 

"          " 

"    Southern  Express  Co., 

1,875  33 

«          u 

'    United  States, 

3,862  6S 

cc             u 

"    U.  S.  Post  Office  Dep't,, 

1,858  34 

(I                     U 

'    Individuals  on  account, 

5,449  04 

U                It 

'    Railroad  Companies, 

796  71 

U                   (( 

•    Bills  Receivable, 

1,186  42 

u              u 

'    Freight  Exchanges, 

1,595  66 

Cost  of  Rail 

•oad  Iron   in  the  hands  of 

Foote,  Vibbard  &  Co. 

14,790  13 

Amount  of  Cotton  account, 

149, 8S5  41 

"        cash  on  hand, 

10,089  94 

$  202,133  90 

445;  579  11 

§5,662,897  88 
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RAILROAD  COMPANY. 

Sail  Eoad  Company  on  date  closing  May  31st,  1866. 


CE. 


May  81,1866, 
Capital  St0<  It, 

Loan  Account  due  March  1,  1807, 
Unpaid  Coupons  due, 
Bills  payable, 

Negro  Bonds  of  1864  and  1SC5, 
Unpaid  Dividends, 
Due  Railroad  Companies, 

"    sundry  individuals  on  account, 

"    ou  pay  rolls, 

Profit  and  loss  account, 


?     20, 

30. 

105. 

1, 

10, 

111. 

oS. 


8:30  00 
383  40 

070  <;; 

041  00 

40S  77 
749  9:2 
951  31 


§4,000,000  00 
339,000  00 


8    327,430  07 
990,407  SI 


$5,002,897  88 


F.  A.  STAGG, 

Sect'y  and  Auditor. 
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CASH 

Dr.     Peter  B.  Euffin,  Treas'r,  in  Account  Current  with  the  U;  0.  E.  E.  Co., 


To  cash  on  hand  June  1st,,  1865, 

To  cash  received  on  Transportation  account, 

To  cash  received  on  Kent  account. 

To  cash  received  on  Shop  account. 

To  cash  received  on  Supply  account, 


To  balance  paid  G.  M.  Lea,  brought  down, 

Consisting-  of  Specie,     .... 
Current  paper  money 
Bank  and  Mutual  Insurance  Notes, 
State  Treasury  Notes, 
C.  S.  Treasury  Notes. 
Confederate  Postage  Stamps, 
Check  on  R.  &  D.  R.  R.  Co., 
6  per  cent  non-taxable  C.  S.  Bonds, 
8  per  cent  non-taxable    "        " 
4  per  cent  C.  S.  certificates, 


40,683  16 

I  41  55 

808  00 

1,499  93 

420  GO 

13,S63  12 

82  00 

1,507  25 

94,225 

15  00 

8,502  65 

32,400  00 

17,000  00 

188,500  00 

355,865  48 


42,832  64 


B98  12 

851,585  27 


351,535  27 
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STATEMENT. 

commencing  June  1st,  1865,  and  ending  July  27th,  1865. 


Or. 


By  cash  paid  on  Transportation  account, 

By  ca  b  paid  on  maintenance  ofcars  and  machinery  act, 

b  paid  on  maintenance  road  account, 
By  ca  li  paid  on  3alary  account, 

:  paid  on  s  ipply  tic  ount,    . 
By  cash  paid  on  negro  bond  account, 
By  cash  paid  on  expenses  on  cotton,        .  .     . 

By  cai  i  paid  on  coupon  account, 
By  cash  paid  on  dividend  at  count, 
By  cash  paid  over  to  G.  M.  Lea,  Tieasurer, 


Amount  paid  on  old  account, 
Amount  paid  on  new  account, 


13,914  58 

9,177  80 

7,  Oiki  36 

2,088  81 

10,805  30 

2,450  00 

500  00 

360  00 

1,800  00 

43,777  10 

3,385  75 

47,162  85 
351,535  37 

398,098  12 


47,162  85 


W.  A.  CALDWELL,  Chmn.  V 
J.  M.  COFFIN,  V  S 

W.  C.  MEANS,  )  rO 
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CASH 

Dr.    G.  M.  Lea,  Treas,  in  account  current  with  the  North  Carolina  Eailroad 


Dr. 

Cash  rec 
it 

d  from  P.  B.  Ruffin,  former  Treas.  July27,' 
on  Transportation  account, 
"  Rent  account, 
"  Shop  account, 
"  Supply  account, 
"  Interest  account, 

65, 

788,381  25 

3,233  32 

417  35 

7,556  43 

23  70 

351,535  27 

it 

"  Maintenance  Road  account, 

1!).;  05 

i< 

"  sale  of  Col  ton,  Yarns,  Sheeting  and  Oil, 

45,987  0. 

II 

"  Bills  payable  account, 

45,000  00 

II 

from  Tax  on  Coupons 

446  10 

It 
(( 
II 

(1 
(1 

"  Tax  on  Government  transportation, 
"  Tax  collected  from  employees, 
"  Sale  of  Revenue  Stamps, 
"  Printing  Office, 
on  Loss  and  Damage  account, 
from  Bank  of  the  Republic,  New  York, 

1,759  35 
422  50 

8  10 

21  75 

5  00 

43  4:i 

u 

"  sale  of  wood, 

"  sale  of  Mules,  Wagon  and  Gear, 

"  Bills  receivable, 

74  75 

2,556  40 

703  50 

11. 

"  sale  of  lumber, 

10  00 

896,842  89 

1,248,378  16 

To  cash  on  hand  brought  down  June  1st, 

$  10jOS9  94 

Consisting  of  Gold,                                          281  00 

Silver,                                        132 

55 

"                 U.  S.  Currency,                     3,962 

44 

"                 Bank  Notes,                               32 

00 

Cash  vouchers,                      5,681  95 

10,089  94 
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STATEMENT 

Company,  commencing  July  27th,  1865,  and  closing  May  31st,  1886.    Or. 


Bv  cash  paid  on  Transportation  account, 

"  l<  Maintenance  cars  and  machinery  ace' t, 

"  "  Maintenance  Road  account, 

<<  "  Rent,  Engine  and  Cars  account, 

"  "  Salary  account, 

"  "  Loss  and  Damage  account, 

"  "  Supply  account, 

"  "  Intercut  account, 

"  "  Coupon  account, 

"  "  Purchase  railroad  iron  account, 

"  "  Maintenance  building  account, 

"  "  Maintenance  bridges  account, 

"  "  Negro  bond  account, 

"  "  Bills  payable, 

"  "  Dividend  account, 

"  "  Expenses  on  cotton  account, 

"  "  Tax  account, 

"  "  Expenses  on  old  iron  account, 

"  "  Purchase  of  engine  and  ear  account, 

"  "  Rigbt  of  Way  account, 

"  "  Survey  account, 

"  Amount  of  worthless  funds  passed  from  cash, 

"  Cash  on  hand, 


Amount  paid  on  old  account, 
"  "     "  new  account, 


1176,352  1? 

142,797  81 

141,546  22 

7,051  30 

33,044  62 

9,684  80 

87,244  74 

:;,444  26 

51,540  00 

81,260  48 

22,966  42 

23,008  15 

T,:;s;;  50 

30,482  15! 

316  00 

14,964  82 

2:J5  :J5 

1,408  78' 

65,820  20 

600  00 

30  00 


123,248  96 

777,828  71 


901,077  67 
337,210  55 

10,089  94 

1,248,378 16 


901,077  07 


W.  A.  CALDWELL,  CKmn, 
J.  M.  COFFIN, 
W.  C.  MEANS, 


Com. 
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2ST.    O.    Tl.    R.    Co. 

Material  and  Supplies  remaining  on  hand,  May  31st,  1863. 

150  Axles,  @  $20  25, 

$3,037  50 

140  Wheels,  @  $20  00, 

2,800  00 

107,590  pounds  Wrought  Scrap,  @  2|c, 

2,958  73 

365,050  pounds  Cast  Scrap,  @  2c, 

7,301  00 

26,300  pounds  Cast  Tyre  3*c, 

920  50 

24,000  pounds  New  Castings,  @  8c, 

1,920  00 

43,000  pounds  Now  Forgings,  @  I2|c, 

5,375  00 

50  Tons  Pig-  Iron,  @  $50, 

2,500  00 

70  Tons  Bituminous  Coal,  @  $7, 

490  00 

40  Tons  Anthracite  Coal,  @  $7  50, 

300  00 

3,000  pounds  Cast  Steel,  @  25c,    « 

750  00 

1,000  pounds  Spring  Steel,  @  12gC, 

125  00 

2,000  pounds  Springs,  @  20c, 

400  00 

2,100  pounds  Brass  Castings,  @  50c, 

1,050  00 

1,000  pounds  Old  Brass,  @  25c, 

250  00    1 

2,000  pounds  Boiler  and  Tank  Iron,  @  8^c, 

170  00 

9,000  pounds  Wrought  Iron,  @  7c, 

630  00 

12  New  Freight  Car  Frames,  @  $90, 

1,080  00 

190,727  feet  Pine  Lumber,  @  $25  ^  M., 

4,768  17 

60,724  feet  Pino  Lumber,  @  $18 

1,201  03 

48,074  feet  Pine  Lumber,  @  $14 

673  03 

4,000  feet  Poplar  Lumber,  @  $35      " 

140  00 

11,720  feet  Poplar  Lumber,  @  $20    " 

234  40 

17,813  feet  Oak  Lumber,  @  $35         " 

623  45 

58,212  feet  White  Pine  Lumber  @  $50,  ^  M., 

2,910  60 

325,000  feet  Bridge  Lumber,  @  $35,         " 

11.375  00 

4,395  feet  Dressed  Lumber,  @  $43            " 

188  98 

Oil, 

2,100  00 

Spirits  Turpentine, 

560  00 

Salt, 

300  00 

Candles, 

200  00 

Varnish, 

1,000  00 

Glass, 

100  00 

Lard  and  Car  Grease, 

Amount  carried  forward,                               ' 

200  00 

$58,632  39 
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Materials,  &c. ,— continued. 


Amount  brought  forward, 

$58,632  39 

Spades  and  Shovels, 

150  00 

Soap, 

125  00 

Axes, 

200  00 

Paints, 

545  00 

Road  Tools, 

500  00 

Buckets, 

50  00 

Zinc, 

400  00 

Steel, 

200  00 

Car  Springs, 

800  00 

Rope, 

100  00 

Flour,  Corn  and  Meal, 

1,300  00 

Nuts,  Washers,  Nails,  Screws  and  Chains. 

1,000  00 

Tobacco, 

6,000  00 

Soda, 

100  00 

Waste, 

700  00 

Tallow  and  Pack  Yarn, 

500  00 

Lamps, 

400  00 

Nails  and  Screws, 

600  00 

Spikes, 

2,000  00 

Lime  and  Biick, 

600  00 

Beef  Bacon  ;  nd  Molasses, 

4,000  00 

Clot  ting,  SI  oes,  &c, 

1,000  00 

Bloc  -  and  Plate  Tin, 

1,500  00 

Leather, 

(5(H)   00 

Sundry  Supplies  used  in  Shop  and  on  Road, 

3,000  00 

f     85,002  39 

TEAMS   AND   MATERIALS  ON   THE    ROAD. 

14  Teams,  mules, 

8,400  00 

19,552  Cords  Wood, 

36,171  20 

69,628  Cross  Ties, 

34,814  00 

600  Tons  New  Rail  Road  Iron, 

42.000  00 

1,120  Tons  Damaged  Rail  Road  Iron, 

39,200  00 

$    245,587  59 

=* 
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OFFICERS. 


A  List  of  Officers,  Agents,  and  Employees  of  the  North  Carolina 
Railroad  Company,  with  the  pay  of  each. 


NAME. 

OFFICE. 

PAY. 

Nathaniel  Boyden, 

President, 

$2,500  per  annum. 

E.  Wilkes, 

Engineer  and  Super't, 

4,000 

G.  M.  Lea, 

Treasurer, 

1,500 

F.  A.  Stagg,  _ 

Secretar 

V  and  Auditor, 

1,500 

Peter  D.  Swaim, 

Gen.  Fr'ght&Tick.  Ag't, 

1,400 

D.  R.  Newsom, 

Pay-Master, 

1,200 

Sherwood  Badger, 

Clerk,  _ 

500 

W.  A.  Dunn, 

Travelirj 

g&Sup'lvAg't, 

1,200 

James  G.  Moore, 

Storeke' 

r  &  Fr'ght  Ag't, 

1,000 

P.  \V.  Crutchfleld, 

Clerk  to 

do         do., 

500 

J.  C.  Holt  &  wife, 

Hotel  M 

anagers, 

1,000 

Calvin  Scott, 

Agent  at  Charlotte, 

1,500 

N.  A.  Kirkpatrick, 

do 

Harrisburg, 

300 

John  C.  Young, 

do 

Concord, 

800 

J.  A.  Hess, 

do 

China  Grove, 

200 

Jehu  Poster, 

do 

Salisbury, 

1,000 

A.  H.  March, 

do 

Holts  burg, 

300 

R.  S.  Dobson, 

do 

Lexington, 

600 

J.  L.  Lee, 

do 

Thomasville, 

400 

A.  V.  Sullivan, 

do 

High  Point, 

1,000 

J.  A.  Woodburn, 

do 

Jamestown, 

300 

W.  C.  Donnell, 

do 

Greensboro,' 

1,000 

A.  L.  Gilmer, 

do 

at  McLean's 

200 

G.  M.  Isley, 

do 

Gibson's, 

300 

Daniel  Worth, 

Ticket  Ag't  Com.  Shops, 

150 

John  L.  Scott, 

Agent  at  Graham, 

500 

Thomas  M.  Holt, 

do 

Haw  River, 

300 

S.  A.  White, 

do 

Mebane's, 

300 

John  D.  Cameron, 

do 

Hillsboro', 

800 

James  W.  Cheek, 

do 

Durham's, 

700 

W.  D.  Carlton, 

do 

Morrisville, 

300 

W.  T.  Womble, 

do 

Raleigh, 

1,200 

D.  T.  Honeycutt, 

do 

Stal  lings, 

250 

Henry  Millender, 

do 

Smitlitielcl, 

300 
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NAME. 

OFFICE. 

PAY. 

Wiley  Hastings, 

Agent  at  Boon  Hill, 

200 

"William  Taylor, 

do 

Goldsboro', 

1,200 

J.  A.  Elliott, 

Clerk  atCharlotte  Stat'n, 

75  per  month. 

S.  F.  Lord, 

do 

Salisbury     do 

50 

.I.T.Ector, 

do 

Grc'nsboro,'do 

50 

Wayne  Allcott, 

do 

Raleigh,       do 

60 

R  H.  Womble, 

do 

do            do 

50 

G.  T.  Jones, 

d-o 

Goldsboro',  do 

75 

J.  C.  Kay, 

Printer, 

75 

MACHINERY  DEPARTMENT. 


R.  D.  Wade, 

F.  G.  Crutchfield, 

1 

1 

1 

1 

8 

2 

2 

2 

1 

1 

1 

1 

1 

1 

1 

3 

1 

1 

1 

1 

1 

1 

1 
B.  E.  Sergeant, 

1 
14 

1 

2 

4 

1 


Master  Machinist, 

Clerk, 

Engineer,  (stationary) 

Boiler  Maker, 

do 

Coppersmith, 
Machinist,  each 
do         do 
do         do 
do         do 
Apprentice, 
Boiler  Maker's  helper, 
Tinner, 

Coppersmith's  helper, 
Laborer, 

do 
Bolt  Cutter, 
Apprentices,  each 
Tinner,  colored, 
Laborer,    do 
do  do 

do  do 

do  do 

Fireman  (stat'ry)  col'd 
Laborer,  do 

Master  Carpenter, 
Pattern  Maker, 
Carpenters, 
do 
do 
do 
do 


$2,000 
60 
55 

per  annum, 
per  month, 
do 

4 
3 

50  f  day. 
75 

3 

25 

3 

50 

3 

25 

3 

00 

2 

75 

2 

00 

2 

00 

2 

00 

1 

50 

1 

50 

1 

25 

1 

25 

1 

00 

2 

00  &  ra'ns. 

1 

25     do 

75     do 

60    do 

58     do 

50    do 

30     do 

110  00  per  mo. 

3 
3 

75  per  day. 
00 

2 

80 

2 

60 

2  40 

2 

00 

M 

<8 

M ACHIN  ERY  DEPARTMENT— continued. 

NAME. 

OFFICE. 

PAY. 

1 

Trimmer, 

2  25  per  day 

1 

Miller,. 

2  00 

1 

Appre'e,  (Pattern  ma'r) 

1  75- 

1 

Lab'er  attend'g  P'k  K'n 

1  50 

1 

do         do            do 

1  25 

1 

do  in  Carpenter  shop 

75 

3 

Carpenters,  col'd,  each 

1  25&rat'ns. 

1 

do             do       do 

i     1  00 

John  Anderson, 

Foreman  in  Smith  Shop 

4  00  per  day. 

4 

Smiths,  each 

3  50, 

1 

do 

3  25' 

4 

do      helpers*  each 

1  25   ' 

2 

do      colo'd,      do 

2  00 

1 

do         do         do 

1  75 

5 

Helpers^  do         do 

70 

2 

do        do         do 

58 

Thomas  Fox, 

Foreman  in  Foundry, 

4  00  per  day. 

1 

Moulder, 

3  50 

1 

Core  Maker, 

2  75 

1 

Apprentice, 

1  25 

1 

Laborer,  colored, 

1  25        do 

1 

do            do- 

58        do 

2: 

do             do 

50        do 

1 

do*            do- 

6  00  mo.  &  ra's. 

2 

Painters,. 

3  50  per  day. 

1 

,do 

3  00      do 

2 

Car  Cleaners, 

1  25  &  rations. 

1 

Painter,  colored,. 

60  &  rations. 

W.  H.  Freet,. 

Head  Carpenter, 

110  00  per  month. 

1 

Smith, 

2  50  per  day. 

12 

Carpenters,  each 

2  50 

1 

do 

2  00 

1 

do» 

1  25 

I 

Painter,. 

2  00 

1 

Greaserr 

2  75 

1 

Smith's  helper,  colored-, 

58  &  rations. 

1 

Laborer,                   do 

40      do 

J.  T.  Trollinger, 

Overseer  of  Yard  hands, 

83  33  per  month. 

8 

Laborers,  colored, 

70  &  rations. 

7 

do            do 

46        do 

1 

Watchman, 

2  00  per  day. 

2 

do 

1  75       do 

_ — * 

67 


ROAD  DEPARTMENT. 


NAME. 

OFFICE. 

PAY. 

S.  G.  Strickland, 

Division  Master, 

$§3  33perm't5 

W.  H.  Toy, 

do 

83  33 

Eli  W.  Bull, 

do 

83  33 

W.  P.  Raiford, 

do 

83  33 

35 

Section  Masters, 

45  00 

215 

do     hands,  white, 

1  00  per  day. 

25 

do        do     colored, 

49 

28 

Station    do     white, 

1  00 

30 

do        do     colored 

57| 

4 

Watchmen  at  Stations, 

1  25 

3 

do         at  Bridges, 

1  00 

4 

Gravel  Train  Engineers, 

85  OOprmo'th 

115 

do.        Hands,  white, 

1  00  per  day 

3 

do        Conductors, 

GO  OOprmo'th 

TRAIN  DEPARTMENT 

J.  A.  Wilson, 

Dispatcher  of  Trains, 

$125  per  month. 

15 

Engineers,  each 

100 

2 

do          do 

90 

1 

do          do 

80 

6 

Firemen,  white,  each 

40 

12 

do       colored,  do 

25  and  rations. 

3 

Wood-pas'rs,  white,  e'ch 

35  per  month. 

15 

do             col'd       do 

20  and  rations. 

12 

Conductors,          each 

85  per  month. 

4 

Baggage  Masters,  do 

45 

18 

Brakesmen,            do 

30 

3 

do                    do 

20 
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LIST  OF  STOCKHOLDERS; 


Names. 

Albright,  William  E. 
Alexander,  Gyrus  A. 
Alexander,  Alphonso 
Alexander,  Laird 
Atwell,  Joseph 
Andrews,  John  N. 
Albright,  George 
Avery,  W.  W. 
Austin,  Alkanah  D 
Adams,  Peter 
Albright,  J.  K. 
Anderson,  A.  G, 
Allison,  E.  W. 
Atwell,  W.  B. 
Adams,  Henderson 
Alexander,  Daniel 
Allison,  John 
Allen,  James  E. 
Adams,  Lynn 
Adderton,  R.  Stokes 
Allen,  Solomon 
Apple,  Lewis  J. 
Archibald,  Wm.  L. 
Brown,  Margaret 
Beal,  James  F. 
Baker,  D.  B. 
Beal,  Thomas  B. 
Burruss,  J.  T. 
Bellamy,  John  D. 
Bason,  Joseph  R. 
Boon,  Lewis  S. 
Benson,  William 
Bernhardt,  M.  A. 
Burns,  E.  B. 
Barringer,  Daniel  M. 
Bason,  Jeremiah 


aret. 

Namei. 

Shares. 

1 

Barrier,  David 

5 

20 

Bingham,  L.  S. 

2 

10 

Black,  John  M. 

1 

3 

Earnhardt,  George 

10 

6 

Barrier,  Daniel 

5 

2 

Barrier,  Moses 

5 

2 

Barrier,  Mathias 

5 

40 

Barnhardt,  Jacob  C 

5 

1 

Blackwelder,  Jos.  A. 

5 

Brown,  Halev 

56 

2 

Belo,  E. 

38 

2 

Banner,  C.  L. 

10 

5 

Bevill,  Archibald 

5 

1 

Boren,  A.  P. 

3 

16 

Bane,  John 

5 

22 

Brown,  Allen 

2 

5 

Burwell,  Rev.  Robert 

5 

21 

Borland,  Archibald 

2 

2 

Bingham,  W.  J. 

30 

1 

Blair,  Robert  E. 

6 

1 

Brown  &  Richwine, 

6 

3 

Brown,  Peter  M. 

5 

33 

Barringer,  David 

27 

5 

Burke,  Thomas  A. 

2 

2 

Bryan,  John  H. 

10 

1 

Branch,  Lawrence  O'B. 

1 

2 

Burt,  P.  B. 

1 

20 

Barringer,  Martin  L. 

5 

5 

Barringer,  William 

40 

1 

Brown,  John  D. 

1 

2 

Battle,  Kemp  P. 

5 

1 

Brown,  James  N. 

1 

2 

Bailey,  Thomas 

4 

14 

Barringer,  C.  A. 

1 

10 

Burt,  Maria  P. 

7 

1 

Boyclen,  Nathaniel 

10 
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Xames.  Shartt. 

Bradford,  James  3 

Barnhardt,  G.  M  55 

Bradford,  John  3 

Barringer,  Rufus  35 

Brannock,  Henry  5 

Brads  haw.  John  A-  5 

Bragg,  John  5 

Blaiork.  John  M.  1 

Bins.  Alexander  "W.  5 

Baker,  Archibald  2 

Barrier,  Edward  1 

Boet,  M.  L.  5 

Blade  ]•:.  a  i 

Brittain,  W.  H.  5 

Bowman,  G.  W.  2 

Bowman,  Wm.  2 

Brewer,  Thomas  2 

Bragg,  W.  2 

Blacknall,  R.  1 

Beard,  H.  H.  5 

Borden,  John  A.  1 

Blackwood,  J.  J.  Pres.  70 

Berry,  John  5 

Branch,  Thomas  &  Sons,  240 

Branch,  Thomas  P.  20 

Brown,  John  L.  5 

Boylan,  Jane  5 

Boylan,  Kate  10 

Boylan,  John  S.  Trustee  3 

Boylan/Wilham  M.  5 

Boylan,  John  H.  7 
Boylan,  Weldon  and  Kate      5 

Boylan,  Weldon  10 
Bradshaw,  John  A.  Guar. 

Cora  Bradshaw,  8 
Bradshaw,  John  A.,  Guar. 

of  Florence  Bradshaw,  7 

Brown,  Henry  N.  5 
Chambers,  Pink  B.  Trust. 

Mrs.  M.  C.  Hall,  5 

Cochran,  R.  M.  15 

Carter,  A.  G.  20 

Carter,  John  25 

Cummings,  Wm.  M.  3 

Clapp,  Daniel  F.  1 


Names.  Sliares. 

Caldwell,  David  F.  18 

Caldwell,  Cyrus  K.  2 

Clark,  James  P.  1 

Carlton,  John  D.  1 

Chambers,  Pink  B.  65 

Coffin,  John  M.  80 

Cowan,  Mrs.  Sarah  5 

Cassidey,  James  5 

Cameron,  Mildred C.  17 

Cameron,  Paul  C.  50 

Collier,  George  W.  10 

Colburn,  E.  9 

( Jameron,  James  C.  2 

Caldwell,  R.  N,  6 

Cameron,  E.  J.  5 

Cameron,  John  C.  5 

Cook,  Matthias  3 

Clark,  John  N.  1 
Charlotte  &  S.  C.  E,  R.  Co.  55 

Clendennen,  Benjamin  1 

Carrigan,  W.  A.  40 

Caldwell,  William  2 

Clouse,  William  10 

'« ilib,  John  1 

Climer,  George  W.  2 

Corsbie,  John  1 

Cummings,  E.  F.  3 

Clapp,  Jacob  1 

Cunningham,  J.  M.  10 

Caldwell,  R.  C.  5 

Corling,  Charles  2 

Cook,  Thomas  E.  1 

Caldwell,  W.  A.  44 

Cuthbert,  Emmet  5 

Cairns,  George  A.  2 

Chadwick,  S.  W.  5 

Crawford,  W.  W.  2 

Crump,  E,  E.  2 
Cable,  Israel  Agt.  C.  Long,  2 
Colburn,  Phoebe  H.  Adm'x  19 

Carson,  James  H.  6 

Douthet,  B.  C.  10 

Donnell,  Edmund  2 

Dick,  Robert  P.  5 
Donnell,  Wm.  and  Thos.  B.  2 
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Names. 

Shares. 

Davis,  Wnslow 

1 

Donnell,  Harper 

1 

Donnell,  Robert  C. 

2 

Donnell,  George 

3 

Donnell,  Emsley 

3 

Donnell,  Samuel 

3 

Davis,  James 

3 

Donnell,  James  M. 

5 

Dick,  John  M. 

20 

Dixon,  0.  and  W.  R. 

1 

Dodson,  John  T. 

1 

Davidson,  William 

5 

Deaton,  James 

5 

Dnskin,  William 

1 

Durham,  Alvis 

1 

Donnan,  David,  Jr. 

o 
O 

Donnan,  John 

o 

o 

Dunkin,  William  C. 

1 

Dibble  &  Bros,  and  W. 

H. 

Washington, 

1 

Davis,  D.  A. 

22 

Davis,  Michael 

3 

Dickinson,  P.  K. 

100 

Dobbin,  N.  M. 

2 

Dawson  &  Co.,  J. 

5 

Dickenson,  A.  CL 

1 

Dewey,  C.  F. 

1 

Dortch,  W.  T. 

20 

Devereux,  Thomas  P. 

5 

Dewey,  Charles 

2 

Dancy,  John  S. 

11 

Dodd,  0.  L. 

40 

DeRosset,  A.  J. 

30 

Dyer,  I  sham  R. 

2 

Davis,  James  H. 

10 

Drake,  Caroline  A. 

27 

Davidson  A.  Brevard, 

10 

Donnan,   John  Agent 

T. 

Temple, 

20 

Elkin,  Willis, 

1 

Eccles,  Henry 

5 

Erwin,  Wyatt 

1 

Eilers,  H.  B. 

1 

Everett,  John  Guar. 

40 

Everett,  John  T. 

2 

■Names.  Shares 

Edmvnclson,  W.  B.  6 

Erwin,  J.  J.  40 

E' lis,  John  W.  55 

Elias&  Cohen,  38 

Eliason,  Wm.  A.  26 

Ervin,  Charles  H.  5 

Erwin,  Richard  F.  1 

Evans,  Jane  M.  Exec'x  2 

Fonyille,  F.  W.  1 

Faucette,  John  1 

Freeland,  George  J.  1 

Fuller,  J.  N.  2 

Fink,  John  22 

Fisher,  John  1 

Foil,  Moses  5 

Fries,  Francis  137 

Fries,  Henry  10 

Fogleman,  Peter  1 

Field,  J.  W.  49 

Foust,  Daniel  3 

Foulkes,  J.  A.  3 

Foust,  Martha  M.  1 

Fetter,  Manuel  4 

Flemming,  A.  J.  2 

Foard,  J.  F.  114 

Foard,  0.  G.  66 

Fralev,  B.  F.  5 

Foy,  J.  M.  1 

Fisher,  J.  A.  1 

French,  G.  R.  3 

Ferrall,  Patrick  1 

Freeman,  E.  B.  3 

Faucette,  George  A.  5 

Freeland,  C.  J.  4 

Faucette,  J.  R.  5 

Freeland,  T.  J.  3 

Planner,  John  D.  6 

Fitzgerald,  Mrs.  M.  B.  1 

Fink,  John  Guardian  5 

Fraley,  Jacob  Adm'r  3 

Gant,  Jesse  7 

Gunn,  John  1 

Guthreil,  George  1 

Graves,  Calvin  10 

Gibson,  E.  R.  46 
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< 

i 

Wames. 

Shares. 

iVanie*. 

Shares. 

Green,  John 

1 

Holt,  J.  R. 

3    ! 

Glass,  Jacob 

1 

Harris,  William  S. 

5 

Gilmer,  James  F. 

1 

Harris,  Charles  J. 

5 

Gibson,  Joseph 

36 

Harter,  Wm.  G. 

5 

Gilmer,  Wm.  S. 

1 

Holt,  Wm.  R. 

20 

Garrett,  Francis  A. 

20 

Hodgin,  J.  H. 

1 

Glenn,  R.  W. 

7 

Hargrave,  Samuel 

35 

Gray,  William 

2 

Hargrave,  Alfred 

20    ! 

Gilmer,  J.  Wr. 

7 

Hunt,  Andrew 

23    ; 

Graham  &  Dunn, 

1 

Hargrave,  J.  H. 

■85 

Gillespie,  A.  M. 

10 

Hoover,  Charles 

9 

Gray,  Robert 

1 

Hart,  Henry 

5      ! 

Gardner,  Grafton 

4 

Hoover,  Valentine 

14    i 

Gorrell,  Ralph 

11 

Hedrick,  John  L. 

15    | 

Graves,  Ralph 

1 

Hedrick,  B.  S. 

3    i 

Guess,  W.  W. 

1 

Hedrick,  J.  A 

3    ! 

Graham,  W.  A. 

40 

Harris,  T.  D. 

2 

Gholson,  Thomas 

2 

Hoover,  W.  K 

5 

Gibson,  Sarah  E. 

1 

Helper,  David 

10 

Gheen,  G.  H. 

1 

Harris,  Jonathan 

2 

Green,  George 

8 

Hairston,  Peter  W. 

5 

(iully,  Ransom 

1 

Hiatt,  Wilson 

2 

(nice,  Geo.  W. 

5 

Hanner,  Samuel  &  Co. 

5 

Green,  R.  S. 

11 

Hendrix.  George  K. 

1 

Greenlee,  E.  E. 

5 

Hendrix,  James 

1 

Gluyas,  Thomas 

1 

Houston,  J.  EL 

10 

Gluyas,  William 

1 

Hachit,  J.  C. 

1 

Goodman,  Henry 

10 

Holt,  Willie 

1 

Gully,  Wm.  Gaston. 

5 

Holt,  John 

1 

Guion,  John  A. 

5 

Heartt,  Dennis 

2 

Hardin,  D.  C. 

5 

Heartt,  Edwin  A. 

2 

Hurdle,  George 

2 

Hargrave,  Jesse 

14 

Hughes,  A.  J. 

1 

Harrison,  B.  P. 

-1 

JL 

Hazell,  Bennett 

14 

Horah,  John  M. 

2 

Huffman,  John 

1 

Henderson,  Archibald 

44 

Holt,  E.  M. 

72 

Heathman,  Wm. 

5 

Holmes,  Wm, 

1 

Harris,  George 

Holt,  Peter  F. 

1 

Hall,  Eli  W. 

5 

Holt,  Jerry 

1 

Heartt,  Levi  A. 

5 

Harden,  Peter  R. 

1 

Haywood,  George  W. 

4 

Holt,  Jacob 

6 

Hill,  Fred  C. 

1 

Harris,  Kiah  P. 

5 

Holmes,  M.  L. 

06 

Harder,  Joseph 

1 

Haywood,  Richard  B. 

-    3 

Harris,  Samuel  C. 

17 

Hi nes,  Richard 

10 

Harris,  Solomon 

5 

Hogg,  Thomas  D. 

10 

72 


Names. 


Shares.  I 


Holleman,  W.  H.  2 

Hutchins,  C.  W.  D.  "6 

fiusted,  H.  W.  2 

Haywood,  Fabius  J.  10 

Hutchins,  John  2 

Hinton,  Laurma  2 

Henderson,  Joseph  1 

Haynes,  Thomas  W.  20 

Harris,  R,  W.  10 

Harris,  Richard  22 

Harris,  Edwin  R.  26 

Hamilton,  Robert  A.  12 

Harris,  Richard  S.  5 

Haynes,  Wm.  H.  2 

Hoyle,  E.  W.  5 

Howell,  Jcsiah  4 

Holmes,  Reuben  J.  80 

Holt,  Joseph  S.  3 

Holt,  James  H.  1 

Holt,  R.  D.  2 

Holt,  Henry  4 

Harris,  Alexander  1 

Houston,  Joseph  A.  1 

Haitt,  Joab  1 

Hawkins,  Phil,  B.  10 

Hiatt,  Nathan  1 

Hendon,  Lydia  M.  7 

Hughes,  Samuel  W,  1 

Holt,  C.  G.  1 

Heilig,  Paul  N.  40 

Hall,  Wm.  J.  Z 

Henderson  &  Ennisr  76 

Harbin,  A.  A.  13 

Hall,  Edward,  D.  12 

Hall,  Elija  J.  9 

Hall,  Wm.  H.  12 

Harrison,  J.  M.  F.  2 

Heathman  John  N.  3 

Holt,  Joseph  S.  15 

Hill,  Wm.  E.  50 

Holt,  T.  M.  8 

Hill,  Thomas  B.  109 

Holt,  William  E.  22 
Hathaway,  J.  L.  &  Utley,     80 

Ingram,  Needham  1 


Names.  Shares. 

Isenhour,  Daniel  5 

Ipoch,  Arthur  5 

Irwin,  John  F.  1 

Jones,  Aquilla  6 

Johnson,  Wm.  M.  1 

Jamison,  James  10 

Jones,  Cadwalader  16 

Jones,  Pride  32 

Jones,  Wm.  H.  1 

Jones,  Wesley  5 

Johns,  Johns  B.  5 

Jones,  Kimbro  10 

Jenkins,  Thomas  1 

Jones,  Willie  D.  4 

Jenkins,  Joel  H.  78 

Johnson,  Charles  E.  5 

Jerkins,  A.  T.  15 

Johnson,  George  W.  15 

Jollee,  J.  F.  1 

Johnson,  Nancy  1 

Jones,  George  W.  6 

Johnson,  Lydia  7 

Johnson,  Charles  W.  7 

Justice,  J.  C.  16 

Johnston,  Milaa  W.  3 

Johnson,  Albert  5 
Jones,  Cadwalader  Adm'r       8 

Johnson,  Wm.  D.  10 

Kerr,  D.  W.  5 

Krimminger,  L.  B.  2 

Kerr,  Samuel  5 

Kimmons, 'Samuel  1 

Kerr,  Samuel  113 

Kirkland,  John  U.  10 

Kahnweiler,  David  1 

Kahnweiler,  S.  B.  1 

Kidder,  Edward  5 

Kahnweiler,  Daniel  1 

Kennedy,  Thomas  1 

Kane,  John  2 

Kennedy,  J.  E.  1 

Kelly,  Charles        '  5 

Kerr,  Samuel  M.  Adm'r,  6 

Kirkman,  Leven  2 

Kerr,  Martha  J.  6 


«, . 
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Navies. 

Shares 

Names. 

Shares. 

Klutts,  George 

3 

Moose,  John  F. 

1 

King,  Elam  Guar.  M.  H. 

K.   3 

Moose,  Catharine  A. 

1 

Long,  J.  M. 

1 

Morrow  Wm.  P. 

10 

Leitaker,  Daniel 

5 

Mebane,  Giles 

50 

Lindsay,  Andrew 

5 

McEaehern,  J.  E. 

4 

Lambeth,  Jane 

2 

Means,  Wm.  C. 

20 

Lambeth,  D.  T. 

12 

McKinley,  Sandy 

8 

Lambeth,  J.  W. 

12 

Morehead,  John  L. 

251 

Lambeth,  Joseph  H. 

9 

Miller,  Daniel 

5 

Lambeth,  Francis  S. 

1 

Morris,  P.  M. 

1 

Logan,  Isabella  &  J.  E. 

3 

Morrison,  J.  E. 

2 

Lambeth,  Alice  C. 

1 

McCauley,  Hugh 

20 

Lindsay,  Jed.  H. 

10 

McDonald,  John 

1 

Lindsay,  Jesse  H. 

50 

Murphy,  John 

1 

Leonard,  Jonathan 

1 

Moffitt,"  D.  V. 

41 

Leonard,  C.  H. 

1 

Moss  A.  H. 

3 

Lamb,  C.  &  J. 

1 

Martin,  J.  F. 

20 

Lamb,  Anderson 

1 

Mendenhall,  J.  J. 

1 

Latta,  John  C. 

1 

McLean,  F.  B. 

I 

Latimer,  C.  M. 

5 

Mendenhall,  C.  P. 

120 

Lynch,  Thomas 

1 

McCulloch,  J.  D. 

1 

Leslie,  Robert, 

7 

Mitchell,  Joseph 

1 

Leach,  M.  W. 

5 

Mebane,  John  A. 

21 

Leach,  L.  M. 

1 

Moderwell,  Martha 

10 

Lippitt,  J.  J. 

1 

McLean  &  Co.,  J.  M. 

4 

Lane,  Wm.  K. 

5 

McLean,  Thomas  G. 

5 

Lemay,  Thomas  J. 

1 

McLean  &  Co., 

2 

Little,  George 

2 

McLean,  John  M. 

1 

Linn,  Joseph  A. 

40 

Morehead,  John  M. 

88 

Leathers,  James  S. 

5 

Miner,  James 

1 

Love,  J.  D. 

1 

McMmray,  John  \V. 

3 

Lundsford,  Joseph 

2 

Millis,  James  N. 

2 

Latimer,  Zebulon 

182 

Mebane,  W.  M. 

1 

London,  John  R. 

4 

Mebane,  D.  C. 

11 

Lowrie,  Margaret  A. 

1 

McAdoo,  C.  N, 

4 

London,  Fred.  Hill 

50 

Mendenhall,  R.  J. 

1 

Lambeth,  R.  S. 

10 

Mclver,  James 

3 

Lippitt,  John  E. 

8 

Mitchell,  Elisha,. 

8 

Mc Adams,  James 

1 

Mcllwaine,  A.  G.. 

15 

Manney,  Ephriam 

13 

Millikin,  Eleazer, 

1 

Morton,  B.  F. 

1 

Murphy-,  William 

37 

Manney,  Valentine, 

13 

Myers,  Esekiel 

17 

McCulloch,  Josiah 

2 

Myer,  Myers 

104 

Moose,  Daniel  M. 

1 

McCorkle,  J.  F. 

20 

Moose,  John 

10 

Murdoch,,  William 

140 

— ■ 1 

Mears,  J.  L. 
McRea,  Alexander -"St., 
Mears,  Gaston, 
McRae,  A.  C. 
McRae,  John  C. 
Martin,  A. 

Mordecai,  George  W. 
McRae,  Donald, 
Mordecai,  Jacob 
Morris  Jere 
McKee,  Wm.  H. 
McKenzie,  M.  S. 
Marriott  James  T. 
McKimmon,  James 
Martin,  John 
Melchoir,  Chris. 
Misenheimer,  Joseph 
Moss,  Margaret  E. 
Moss,  Mary  Jane 
Moss,  Edmund  A. 
Moss,  John  A. 
Myrick,  John  D. 
Moose,  Isaac 
Moss,  A.  A. 
Marsh,  E.  H. 
McRae,  John 
Moss,  J.  B. 
Ma  lone,  John 
Meares,  Wm.  B. 
Myers,  A. 
McKesson,  Wm.  F. 
McDonald  &  Sons, 
Moore,  John  A.  Dr. 
Newlin  &  Sons,  John 
Neal,  Elam 
Newlin,  James 
Newman,  Joseph 
Nutt,  H. 
Nixon,  N.  N. 
Nelson,  C.  J. 
Nixon,  Jere 
Norris,  Jesse  A. 
A.  M.  Nesb'itt, 
Nixon,  N.  N.,  Adm'r. 
Neely,  Providence 
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Shares.  Names. 

2  Norwood,  John  W. 
178  North  Carolina  R.  R.  Co., 
1  O'Rorke,  John 
1  Propst,  Henry 
178  Patterson,  George 

1  Pharr,  J.  0. 
80  Phifer,  Caleb 
21  Phifer  &  York, 

30  Payne,  Charles  L. 
9  Parker,  J.  W. 
1  Prather,  R.  R. 

21  Phipps,  R.  S. 

1  Perry,  Ebenezer 
10  Perdeu,  John 
,  1  Pan  key,  J.  B. 
10  Parker,  Abner 
10  Pratt,  Wm.  N. 

1  Phillips,  James 

1  Peebles,  Lemuel 

1  Paul,  Samuel 

1  Partee,  Charles  L. 

10  Parsley,  Oscar  G. 

2  Parker,  J.  A. 

3  Pool,  Wm.  R. 

4  Peck,  Lewis  W. 
70  Primrose,  Eliza  (guardian) 

5  Palmer,  John  C. 
16  Purify,  J.  L. 

9  Pharr,  H.  S. 

5  Perry,  R. 

11  Peace,  William 
42  Pharr,  Samuel 

6  Phifer,  George  L. 
10  Parker,  Mrs.  Ann 

1  Pharr,  Wm.  R. 

3  Plunket,  Mrs.  Francis  E. 

1  Pharr,  John  C. 

2  Parker,  Henry  O. 
5  Patterson,  Samuel  F. 
1  Parker,    Sarah    (Trustees  ) 
9      Hannah  Boylan,)  ) 
5  Page,  Allison  F 
5  Roberts,  B.  B.,  Trus.  C.  C.  J.,  4 

38  Roberts,  B.  B.  and  D.  A 

3 1  Davis,  Eexec's  J.  H.  J, 


Shares. 

70 

215 

5 

5 

1 

10 

25 

10 

20 

1 

1 

2 

1 

1 

5 

3 

5 

5 

3 

1 

20 

50 

1 

19 

1 

5 

2 

1 

1 

1 

10 

5 

1 

10 

7 

5 

3 

5 

5 

5 

15 


13 
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Names.                                       Shares. 

Names. 

■■'Shares. 

Roberts,  B.  B.  TVs.  of  child'n,  4 

Stevens,  Levi 

1 

Ridenhour,  D.  E. 

1 

Summers,  Lud.  W. 

5 

Ray,  Angeletta 

5 

Sloan,  James 

6 

Reed,  Joel 

*2 

Sloan,  John 

5 

Roney,  B.  F, 

2 

Sloan,  Robert  M. 

5 

Rumple,  Peter 

1 

Stewart,  Davie  C. 

1 

Rankin,  Jesse 

10 

Swain  &  Sherwood, 

2 

Rogers,  John 

1 

Sellars,  Benj.  A. 

1 

Riley,  George 

5 

Smith,  M.  D. 

5 

Rankin,  Robert 

6 

Stewart,  Robert  S. 

1 

Rankin,  Albert 

1 

Smith,  P.  C. 

1 

Roberts,  W.  W. 

1 

Shaw,  R.  P. 

1 

Riley,  Jamas  W. 

1 

Shaw,  Finley, 

1 

Rowlett,  John 

1 

Shaw,  W.  S. 

1 

Ray,  Tyra  B. 

1 

Stronach,  Sarah 

19 

Rives,  Francis  E. 

16 

Stafford,  John  B. 

5 

Ruffin,  Peter  B. 

5 

Stanley,  Joshua 

2 

Robbins,  Alexander 

10 

Stratford,  Henry  B. 

2 

Robbins,  Alii 

5 

Stanley,  E.  R. 

16 

Rice,  John 

1 

Stafford,  Zadoc  J. 

1 

Roseborough,  R.  M. 

15 

Sumrow,  John 

5 

Rankin,  R.  G. 

2 

Strayhorn,  J.  N. 

1 

Rand,  N.  G. 

2 

Stray  horn,  John 

1 

Roulhac,  J.  B.  G. 

10 

Settle,  Thomas 

10 

Rankin,  W.  W. 

16 

Shaver,  John  I. 

440 

Rich,  John 

30 

Sasser,  L.  D. 

15 

Ramsey,  Julius  D. 

2 

Smith,  Mrs.  Pen. 

100 

Rumple,  J  e  thro 

1 

Snow,  T.  H. 

1 

Rice,  John  Adm'r,  of  B.  H. 

3 

Smith,  W.  H. 

5 

Do             "     Sam.  Turner,  3 

Seawell,  Richard  B. 

1 

SchofFner,  Michael 

5 

Smedes,  Aldert 

5 

Scott,  John 

2 

Selby,  Thomas  H. 

Smith,  John 

1 

Sullivan,  A.  V. 

5 

Simpson,  Thos.  R. 

1 

South-Carolina  R.  R.  Co.,      50 

Scott,  Henderson 

5 

Summers,  E. 

12 

Smith,  G.  A. 

1 

Shinpoch,  John 

5 

Sehorn,  Margaret  C. 

5 

Sherwood,  DeWitt  C. 

1 

Stirewalt,  Jacob  Jr.,  guard 

,  5 

Strayhorn,  Win.  F. 

6 

Stirewalt,  Jacob,  Jr.. 

4 

Smith,  Leroy, 

21 

Sosserman,  J.  C. 

5 

State  North-Carolina, 

30,000 

Sowers,  Joseph 

1 

Smith,  Wm.  R. 

5 

Smithdeal,  A.  A. 

1 

Saunders,  Lewis  W. 

5 

Shoup,  Amanda 

2 

Scott,  John  D. 

3 

Stewart,  A. 

1 

Stephenson,  David  H. 

1 

Stewart,  James  A. 

> z—^-. 

2 

j  Sanders,  Edward 

15 
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J^ames. 

JSkaris. 

Names. 

Shares 

Swepson,  Geo.  W. 

15 

Upchurch,  W.  C. 

1 

Stowe,  J.  &  E.  B. 

5 

VanBokkelin,  A.  H. 

2 

Sellars,  G.  L. 

2 

Walker,  Morgan  A. 

1 

Sellars,  Willis 

2 

White,  S.  A. 

1 

Sellars,  Thomas  Jr., 

2 

Watson,  E.  F. 

2 

Sellars,  Griffin 

2 

Williamson  &  Co.,  Jas. 

E.     10 

Sellars,  heirs  William 

2 

White,  Sara'l  M. 

1 

Sasser,  P.  H. 

20 

Watkins,  Samuel 

1 

Trolinger,  W.  H. 

1 

White,  C.  N. 

10 

Trolinger,  John 

23 

White,  J.  W. 

1 

Turrentine,  John  S. 

10 

White,  H.  B. 

1 

Trolinger,  Jacob  T. 

1 

White,  C.  L. 

5 

Thompson,  Patterson 

1 

White,  P.  B. 

1 

Trolinger,  James 

1 

Winecoff,  M. 

5 

Thompson,  James  U. 

1 

White,  A.  M. 

1 

Tomlinson,  Enos 

7 

White,  J.  P. 

5 

Trotten,  W. 

1 

White,  W.  C.  C. 

1 

Thomas,  Wm.  M. 

5 

Widenhouse,  M. 

5 

Thomas,  L.  L. 

10 

Wilson,  Isaac 

31 

Thompson,  Joseph  H. 

45 

White,  A.  B. 

1 

Thomas,  John  W. 

152 

Winecoff.  E. 

1 

Thomas,  Jesse 

1 

Watts,  W.  F. 

5 

Turner,  Wilibrd 

18 

Wharton,  A  C. 

27 

Thom,  John  R. 

7 

Williams,  Francis 

5 

Taylor,  Fisher  B. 

9 

Welch,  Wm.  H.  &  Jon 

'thn,    5 

Thom,  John  W. 

1 

Welch,  Jonathan 

7 

Thaeker,  Isaac 

20 

Watson,  J.  S. 

1 

Thornton,  Thomas 

1 

Wharton,  John 

5 

Tinnen,  Davie 

5 

Wharton,  J.  C. 

2 

Tinnen,  C.  C. 

2 

Wiley,  Shannon 

2 

Turner,  Josiah  Sr., 

35 

Wier,  D.  P. 

27 

Turrentine,  J.  C. 

20 

Wilson,  William 

1 

Trott,  S.  S. 

1 

Wilson,  Andrew 

5 

Tate,  S.  N, 

2 

Wharton,  Elisha 

1 

Turner,  Samuel 

2 

Westbrook,  S.  W. 

1 

Taylor,  J.  A. 

5 

Wilson,  Archibald 

4 

Tucker,  W.  II.  &  K.  S. 

53 

Winborn,  W.  A. 

14 

Turner,  H.  D. 

15 

Wharton,  David 

7 

Turner,  Thomas 

5 

White,  11.  J. 

1 

Turrentine,  Samuel  H. 

1 

Winecoff,  J, 

5 

Tull,  Jno.  G. 

10 

Wharton,  Watson  W, 

5 

Thompson,  W.  H. 

1 

White,  David 

1 

Townsend,  A. 

1 

Woodburn,  A.  C. 

1 

Turner,  Josiah  Jr., 

5 

Weatherly,  Joseph  A. 

1 

Upchurch,  Bartley, 

> , 

1 

Wilkinson,  John 

1 

77 


.Xamrs. 

Watson,  John 
Webb,  Thomas 
Wilson.  Alexander  Jr., 
'Wilson.  Alexander  Sr., 
Ward,  William  Sr., 
Wilkins,  Edmund 
Withers.  Thomas 
Whit  lord,  Jno.  D. 
White.  J.  D. 
Wood,  W.  A. 
Wood,  D.  B. 
Wood,  T.  S. 
Wood,  J.  H. 
Wright,  W.  A. 
Wright,  Thomas  H. 
Worth,  T.  C. 
Watson,  J.  W.  B. 
Washington,  Richard 
Wilson,  Sain'l  M. 
Williams,  Alfred 
White,  J.  B. 
Williams,  John  R. 
Womble,  Jordan 
Woodal,  A.  P. 
Williams,  H. 


Shares. 

Names. 

Shares. 

1 

Wilkes,  John 

86 

43 

Washington,  John  C. 

15 

1 

Wooten,  Council 

2 

5 

Wilkes,  Edmund 

15 

1 

White,  George  W. 

1 

6 

Widdington,  W.  A. 

3 

5 

Wilson,  Thomas  J. 

5 

13 

Walker,  Sarah 

2 

2 

Williams,  Sarah  A. 

5 

1 

White,  James  C. 

2 

1 

Webb,  James 

5 

1 

Webb,  J.  &  J.  H. 

5 

1 

Williams,  Lewis  S. 

30 

5 

Wilson,  Robert  W. 

1 

10 

Walker,  Mary 

2 

3 

Young,  R.  S. 

5 

50 

Young,  J.  C. 

1 

34 

York,  A.  J. 

6 

5 

Yokely,  Sam'l 

9 

3 

Young,  Thomas  M. 

5 

1 

Young,  Thomas 

2 

1 

Young,  Moses  D. 

2 

2 

Yates,  C.  G. 

3 

1 

2 

Zachaiy,  Eliza  J. 

1 

"■x 


H 


